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CHICAGO -- Members of a multi-community coalition opposing a proposed rail buyout called on federal lawmakers today to take a stronger stance against the proposed purchase.

As members of The Regional Answer to Canadian National sounded the call for the state’s leaders in Washington D.C. to oppose the railway’s proposed $300 million purchase of 200 miles of the Elgin, Joliet & Eastern Railroad, Canadian National shareholders met in Chicago to hear the latest on the company’s financial outlook.

The company posted $2.1 billion in net income last year, according to its annual financial report, and saw a 34-cent increase – from $3.91 in 2006 to $4.25 in 2007 – in diluted earnings per share of stock. Total income for the Chicago-area freight hauler increased by $71 million last year over 2006, although the first quarter of 2008 has seen a 4 percent drop in revenues, Canadian National said in its quarterly update.

Opponents said that’s more than enough revenue for Canadian National to pull its weight when it comes to managing infrastructure costs and mitigation expenses along the Elgin, Joliet & Eastern.

Canadian National is vying for federal approval of the proposed rail purchase. The Elgin, Joliet & Eastern runs in a southwesterly loop from Waukegan to South Chicago and, Canadian National officials say, would ease rail congestion through the crowded region.

While the rail lines do not directly cross into McHenry County, they do cross several major access points to the county, including routes 14, 59 and Lake-Cook Road. Opponents have raised red flags over the social, economic and environmental impact the purchase could have on the area, and several federal leaders, including U.S. Reps. Melissa Bean, a Democrat from Barrington, and Don Manzullo, a Republican from Egan, have spoken out against the purchase.

The proposal is under review by the U.S. Surface Transportation Board, the agency charged with reviewing changes to rail operations, including purchases. 

