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April16,2012

The Honorable Karen Y. Darch, Village President
Members of the Board of Trustees
Residents of the Village of Banington

Submitted for your review and consideration is the Comprehensive Annual
Financial Report for the Village of Banington, Illinois, for the fiscal year ended
December 31, 2011. [linois Statute requires municipal governments to publish a
complete set of financial statements within six months of the close of each fiscal
year. The financial statements must be presented in conformity with Generally
Accepted Accounting Principles (GAAP) and audited in accordance with
Generally Accepted Auditing Standards (GAAS) by a firm of licensed certified
public accountants. This Comprehensive Annual Financial Report (CAFR) is
issued by the Village in response to this requirement.

The CAFR consists of management's representations about the finances of the
Village. The responsibility for the accuracy of the data presented, as well as the
completeness and fairness of the presentation, including disclosures, rests with the
Village's Community & Financial Services Department. Community & Financial
Services believes the data presented is accurate in all material respects and is
presented in a manner designed to fairly set forth the financial position and the
result of operations of the Village as measured by the hnancial activities of its
various funds.

To provide a reasonable basis for making these representations, Community &
Financial Services has established a comprehensive set of intemal controls
designed to protect the Village's assets from loss, theft, or misuse. The internal
controls are also used to compile the information needed for the preparation of the
CAFR in conformity with GAAP. Because the cost of internal controls should not
outweigh their benefits, the Village's framework of internal controls has been
designed to provide reasonable rather than absolute assurance that the financial
statements will be free from material misstatements. Included with this report are
all disclosures necessary to enable the reader to gain the maximum understanding
of the Village's financial affairs.

I
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The Village's frnancial statements have been audited by Lauterbach and Amen, LLP, a firm of
licensed certified public accountants specializing in audits of Illinois rnunicipal govenunents.
The goal of the independent audit is to provide reasonable assurance that the financial statements
of the Village are free of material misstatements. The independent audit consisted of examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements;
assessing the accounting principles used and significant estimates made by management; and

evaluating the overall financial statement presentation. The independent auditor concluded there
was a reasonable basis for rendering an unqualified opinion that the Village's financial
statements for the fìscal year ended December 31,201I are fairly presented in accordance with
GAAP. The independent auditor's report is presented as the first component of the financial
section of this report.

Governmental Accounting Standards Board Statement Number 34 requires the Village to
provide a narrative introduction, overview, and analysis to accompany the basic fìnancial
statements in the form of a Management Discussion and Analysis (MD&A). This transmittal
letter is designed to complement the MD&A and should be read in conjunction with it. The
MD&A is found imrnediately following the report of the independent auditors.

Information about thc Village of Barrington

The Village was incorporated in 1865 and is located approximately 38 miles nofthwest of the
Chicago Loop in both Cook and Lake Counties. The Village includes a total land area of
approximately 5.1 square miles and has a population of 10,327 according to the 2010 census.

Barrington is a premier community with excellent schools, outstanding parks and open spaces,

reliable municipal serviccs, and cxceptional housing stock. There are 3,991 households in the
Village with 3,232 owner-occupied units and 759 renter-occupied units and an average
houselrold size of 2.76 persons.

Barrington operates under the President - Trustee fonn of government in which the Village
President, Members of the Board of Trustees, and the Village Clerk are elected at large on a non-
partisan basis to staggered four-year terms. 'fhe Village Board, which i¡tcludes the Village
President and the six Trustees, are responsible, among other things, for adopting Ordinances and

resolutions, approving the arurual budget, appointing members to Boards and Commissions, and

hiring the Village Manager and the Village Attorney. The Village Manager is responsible for
executing the policies and ordinances of the Village Board, rnaking recommendations to the
Board for the appointment of employees including the senior rnanagement staff, and managing
the day to day operations of the Village.

All of the funds of the Village are included in this report. Through these funds, the Village
provides a full mnge of munioipal services, including general administration; police protection
and crime prevention; fìre suppression and emergency rnedical services; frre prevention;
recycling and refuse collection and disposal; construction and maintenance of roads, streets and

inftastructure; building and property maintenance; building construction plan review and

inspection services; planning and zoning oversight; economic development facilitation; water
production and distribution; wastewater tleatment facilities a¡rd conveyance; and forestry
maintenance.
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As required by CAAP, these fÏnancial statements present the Village (thc primary government)

and its component units. As a result, the Police and Fireflrghters' Pension Plans have been

included in the fìnancial statements as blended component units in accordance with GAAP. No
other Districts, Councils, Townships, or Agencies have met the established criteria for inclusion
in the reporting entity and, accordingly, the Village and its Pension Funds represent the entirety

of the financial information presented in these financial statements.

Major Villagc Initiatives

Each year, the Corporate Authorities participate in a Strategic Goal Setting process as part of the

budget process for the purpose of redefìning and adjusting key goals and objectives. The Village
utilizes this strategic goal setting process to establish a direction consistent with the Village's
vision statement. The initiatives undeftaken in the 201I fïscal year were in response to the goals

and objectives established by the Board during the annual budget process.

One of the main priorities for the Village continues to be economic development and downtown
revitalization. In 201l, the Village continued to pursue the redevelopment of the properties

located at the intersection of Flough and Main Streets. The Village assembled these properties in
2007 and 2008 and selected a developer to work with the Village in redeveloping the site in
201l. In addition to the Village's efforts to encourage development, the positive local economy

has made Barrington an attractive environment for new businesses as evidelrced by the 35 new

businesses that opened in 2011, including restaurants such as Near and PL8; a bakery, Doux
Crème; and several boutique retail stores and professional oflices. At the end of 2011, the

vacancy rate in the Village was approximately 5.7o/o retail properties and 9Yo for offtces, both of
these are well below national or regional vacancy rates.

Providing additional parking for shoppers and ernployees/ernployers within the Village Center as

well as commuters continues to be a priority. The Village has a long-term objective of
constructing a parking deck in the North Commuter Lot. Several goals would be addressed by

this project including additional shopper and employee/employer parking f'or Main Street and

other area businesses, employee/employer parking for businesscs along Route 14, and a

minimunr of an additional 300 parking spaces for commuters. 'l'he Village is continuing to seek

federal and METRA funding for the irnplementation of this parking deck project. In 2005, the

Village purchased property along Route 14 that will be developed as an additional point of
ingress/egress for this commuter parking facility.

Another high priority for the Village is infrastructure inrprovements. Identifying funding for
these improvements has become increasingly diffrcult due to the deterioration in revenucs

brought about by the challenging economy. Funding for the Village's annual street improvement
program was approximately $900,000 in 201I which is less than funding available in years prior
to the 2007 - 2009 economic downturn.
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For the Future. The Village Board, through the goal setting process, has reconfirmed its
commitment to the retention of high levels of services and the plarutirtg fol and inrplementation

of necessary infrastructure improvements and capital projects. 'lhe challenge that the Village
faces in the future is controlling operating costs and prioritizing capital projects so that service

levels can be maintained and projects can be effectively implemented utilizing the financial
resources currently available to the Village.

One major project in the future will be the renovation or reconstruction of the Public Works
facility. The current facility is deteriorating and there is a need for additional space; the Village
will need to move forward with this project inthe next 5 to l0 years. Identification of fìnancing

alternatives for this project that will minimize the inrpact on taxpayers is currently underway.

Upgrades to the Village's water and sewer system will continue to be a priority over the next

several years. Implementation of the recommendations outlined in the Wastewatcr Treatment

Facilities Plan Report will need to be seriously considered. The methodology fur setting rates to

ensure funding for these and other projects and to encourage water conservation will be a point

of ongoing discussion.

Another major issue the Village will need to address in the future is vehicular and railroad

transportation. In past surveys undertaken by the Village, traffic has been cited as a rnajor

concern of those responding. Growth within communities surrounding the Banington area is

taxing an already saturated highway systern, thus increasing pressure to expand these systems.
'Ihe Village will continue to work with surrounding communities and the State in addressing

these issues in the future.

The single most challenging concem for the Village cluring the last couple of years has been the

acquisition by the Canadian National Railroad (CN) of the EJ&E V/est ComPâûY, a wholly
ownecl subsidiary of the Elgin, Joliet and Eastern Railway Company (EJ&E). CN plans to
increase rail traffic along the EJ&E line to twenty freight trains a day which will have extremely

negative vehicular, environmental, and economic irnpacts on the Village. The Village took the

lead in developing an aggressive coalition of legal, environlnental, and public relations

consultants to respond to this challenge. The Village continues to respond to this challenge

through action before the Surface Transportation Board and engaging the Illinois Congressional
Delegation to provide funding for measures to rnitigate the impact of the additiorral f'reight traffic
on the Village.

Analysis of F¡ctors Affecting the Villagc's Finnncial Condition

Understanding the external environment in which the Village operates is an important precursor

to understanding the financial statements. Municipal officials and stakeholders tnust analyze and

understand the social, dernographic, economic, and fÏnancial environment to properly assess the

Village's present and future viability.

Local Economy and Village Revenues - In December of 2007 the national and regional

economies entered a prolonged and deep recession that lasted through June of 2009. This

downturn occurred after the economy realized moderate growth fronr 2003 through late 2007 as

it recovered from the recession of 2001-2002 This national recession had a negative impact on

the local economy as retail sales declined substantially and unernployment increased as a result
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of reductions in employment by corporations and organizations throughout the region. An
indication of the impact of the recession on the local economy is the extent of the reduction in
the Village's sales tax revenue which is equal to lYo of the total goods sold in the Village. In
2008 and 2009, bales tax revenue decreased 27.2% (15.4% in 2008 ând, 12,2% in 2009), frõm an
average of approximately $4.3 million from 2003 to 2007 to $3.2 million in 2009. Since the
Village's sales tax revenue is equal to lyo of the total goocls sold within the corporate boundaries
of the Village, this indicates that total retail sales irr the Village declined from approximately
$430 million in 2007 to $320 million in 2009.

The recession of 2007 - 2009 also had a negative irnpact on real estate values in the community.
Housing values have declined substantially throughout the Unitecl States since 2007 as a result of
the bursting of the housing bubble. In 2010, for the first tirne in morc than two decades, real
estate values in the Village of Barrington declined by a total of SVo (from $706,000,000 in 2009
to 670,000,000 in 2010).

Despite these challenges, the Village still has some fundamental strengths that help to mitigate
the impact of the broader economy on the community and the organization. Bamington has very
strong propel'ty values when conrpared to surrounding areas. The 2010 census indicates that the
median value for a home looated in Barrington was $484,700. 'l'he high property values are
based on Barrington's location, quality schools, philosophy toward developrnent arrd open space,
and low tax rate in cornparison to surror¡nding communities. The Village's average 2010 tax rate
of $.55/$100 of EAV (which inch.rdes the 2009 Refunding General Obligation Boncl Issue) is low
when cornpared to municipalities in the Chicago region.

In acldition to strong real estate values in Barrington, the community has positive underlying
economic and dernographic attributes. According to the 2005 - 2009 American Community
Survey 5 Year Estimatc from the United States Census Bureau, slightly more than 66.400/o of
Village residents 25 years of age or older have attained a college degree. 'l'his percentage
includes the 28,7o/o of residents who have either a graduate or professional degrce. This is much
higher than either Illinois or National averages (26.1% and 24.40/o, respectively). Another
22.10% of residents who are age 25 or older have attended some college or attained an
Associate's degree. 97.8o/o of Village residelrts 25 or older have attained their high school
diplonra (or equivalent), which is also rnuch higher than the averages for Illinois or the United
States as a whole (813% and 80.4% respectively).

The educational achievements of Village residents may explain the reason the unemployment
rate in the Village tends to be lower than State or National averages. According to the Illi¡rois
Department of Ernployment Security, the percent of unenrployed persons in Barrington was
3.2o/oin 2005, 2,6%in2006,3.0o/0in2007,3.8% in 2008, 6.2%in2009,6.5Y0itt2010, and 5.8%
in 2011. The Village consistently has an unernployment rate lower than the Illinois (9.5%
avelage in 201 l) or National (8.9% average in 201 l) average. The rnajority of employed persons
who reside in Banington are employed in white-collar or service sector jobs (approximately
62.3% of Village residents are employed in one of four sectors of the economy, these sectors
include: Wholesale and Retail Trade; Finance, Insurance, Real Estate, Rental & Leasing;
Professional, Scientific, and Management; and Educational, Health, and Social Services).
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The educational and employment accomplishments of Village residents probably explain the

high rnedian household income for the Village. At $127,386, the rnediarr household income in
the Village is highly favorable when compared to othcr communities in the Chicago
Metropolitan Area or the State of Illinois.

Busincss Dcvelopment in the Village. The Village is located in a region of the Northwest
Chioago suburbs that traditionally has encouraged conservative developrnent and preservation of
open space. However, in recent years there has been significant interest in pursuing both
residential and commercial development in the Barrington region and several of the Village's
neighboring communities have engaged in development projects.'[he Village and its immediate
neighbors continue to face the challenge of managing growth while preserving the character of
the area.

This trend of development occulring in surrounding aleas will have an irnpact on the Village as

the major business and ernployment center. The Barrington Village Board understands the

importance of its retail base on the overall vitality of the community and is comlnitted to
maintaining and improving retail arrd commercial businesses in the community. The Village is

aggressively pursuing development projects and is comnritted to diversifying the rnix of
commercial and retail businesscs in the community.

In 201 l, the Village updated the 1999 Master Plan for the Village Center which serves as a guide

for public and private improvements within the Village Center and encourages the

transformation of this area into the cultural and activity center of the community. In 2000, tlte
Village Board approved a Tax Increment Financing (TIF) District that encompasses the majority
of the Village Center and provides fìrnding for infrastructure imprcvements and efforts to
encourage the redevelopment of the village center business district.

The establislunent of the TIF district has encouraged significant public and private investment
within the Village Center. One major mixed-use project (Cook Street Plaza) encompassing

18,000 square feet of retail space on the first floor and 2l residential condominium units on the

second and third floors was completed at the end of 2007.'l'he retail space in Cook Street Plaza

is fully leased and businesses located in this project currently includc a restaurattt (which opened

in 2005 and in 2006 expandcd into additional square footage within the development), a men's
clothing store, a coffee shop, a bakery, an organic product stote, a day spa, an investment
advisory firm, and a real estate office. 'the Village is also moving forward with a rcdcvelopment
project on the southwest corner of Main and Hough Streets. Several propeilies were purchased

by the Village in 2007 and 2008 and a development paftner has been identified and a

redevelopment agreement was approved by the Village Board early in 2012. The Hough-Main
redevelopment concept plan includes the construction of several mixed use buildings that will
include 50,000 square feet of retail and office uses.

In addition to these redeveloprnent efforts, the TIF' District also assists existing businesses by
providing business improvement and facade grant programs. These programs promote retail use

of buildings in the Village Center and encourage the restoration of existing historic buildings in
the downtown al'ea. These grant programs have been very successful in encouraging significant
private investment in the downtown area and have generated over $5.00 of private investment for
eveÌy $1.00 awarded.
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Outside of the TIF District, several businesses are expanding or entering the Barrington market.
The Wickstrom Automotive Group is expanding its Chrysler/Dodge/Ram/Jeep dealership and
should realize significant business improvements once its new facility is complete in 2012. In
addition, Heinen's, a Cleveland based grocer, is planning to open its first non-Ohio store in
Barrington in 2012. These developments should contribute greatly to the Village's underlying
economic base and help improve the quality of life for residents in the community.

Financial Management and Control

Annunl Butlgct. The amual budget is the foundation of the Village's financial planning ancl
control. The budget process begins by developing an estimate of revenues which is used to set
spending limits for each budget unit. Village Departments are required to subrnit budget requests
for all of their budget units to the Village Manager's Office by July of the year preceding the
budget year. These requests are then reviewed to ensure they remained within the set spending
limits and are then used to compile a comprehensive budget document. This document is
presented to the Board in October of the year preceding the budget year. Once the document has
been reviewed and preliminarily approved by the Board, consistent with lllinois Statute a public
hearing is then held and the Board adopts the annual budget in November.

The Village maintains budgetary controls to ensure compliance with legal provisions embodied
in the annual budget approved by the Village Board. Activities of the General Fund, Debt
Service Fund, Capital Projects Fund, Enterprise Funds, Internal Service Funds and Pension Trust
Funds are included in the arurual budget. The level of budgetary control (the level at which
expenditures cannot legally exceed the budgeted amount) is established at the fund level, Budget
to actual conrparisons are provided in this report for each fund of the Village.

During the budget process, the Village Board also approves a comprehensive set of financial
policies that guide the establishrnent of the budget and provide the foundation for the Village's
financial operations. These policies address all aspect of the Village's finances including budget
development, fund balance minimums, revenues, operating expenditures, capital projects, debt
issuance, and financial reporting. These policies are key to the Village's financial management
and had a significant impact on the 201I fiscal year by providing guidance for all decision
making that impacted the Village's finances.
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Awards and Acknowlcdgements

Awards. The Government Finance Officers Association of the United States and Canada
(GFOA) awarded a Certifìcate of Achievement for Excellence in Financial Reporting to the
Village of Banington for its Comprehensive Annual Financial Report for the fiscal year ended
December 31,2010. The Certificate of Achievement is a prestigious award recognizing
conformance with the highest standards for preparation of state and local government frnancial
reports. To be awarded a Certificate of Achievement, a governmental unit must publish an easily
readable and efficiently organized Comprehensive Annual Financial Report (CAFR) whose
contents conform to program standards, Generally Accepted Accounting Principles (GAAP), and
applicable legal requirements. A Certificate of Achievement is valid for one year only. The
Village of Banington has received a Certificate of Achievement for twenty-seven consecutive
years.

Acknowledgments. The timely preparation of the Comprehensive Annual Financial Report
could not be accomplished without the efficient and dedicäted services of the entire staff of the
Community & Financial Services Department. I would like to express my appreciation to all
members of the department who helped and contributed to its preparation. A special note of
thanks to Allison Chmelik and Heather McGovern; without their knowledge, dedication,
patience, and hard work completion of this report would not have been possible.

On behalf of the staff of the Community & Financial Services Department, we would like to
thank the Village President and members of the Board of Trustees for their interest and support
in planning and conducting the financial operations of the Village in a responsible and
progressive manner. rWithout their leadership and ongoing support for this department,
preparation of this report could not have been accomplished.

Respectfi.rlly submitted,

Jason Hayden
Director of Community & Financial Services and Treasurer
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&
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27W457 WARRENVILLE RD. . WARRENVILLE, ILLINOIS 60555

Lauterbach & Amen, LLP
CERTIFIED PUBLIC ACCOUNTANTS

PHONE 630.393.1483 . FAX 630.393.2516
www. lauterbachamen.com

INDEPENDENT AUDITORS' REPORT

Aptil16,2012

The Honorable Village President
Members of the Board of Trustees
Village of Barrington, Illinois

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the Village of Barrington,
Illinois as of and for the year ended December 31,2011, which collectively comprise the Village's basic
financial statements as listed in the accompanying table of contents. These financial statements are the
responsibility of the Village of Banington, Illinois' management. Our responsibility is to express opinions
on these financial statements based on our audit.

'We 
conducted oul audit in accordance with auditing standards generally accepte<l in the United States of

America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whethel the basic financial statements are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinions.

In our opinion the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the Village of Banington, Illinois as of December 31,
20II, and the respective changes in financial position and, where applicable, cash flows thereof for the
year then ended in conformity with accounting principles generally accepted in the United States of
America.

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis and other required supplementary information be presented to supplement the
basic financial statements. Such information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedures to the required supplementary information
in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the inforination and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements,
and other knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide us
with sufficient evidence to express an opinion ol provide any assurance.



Village of Barington, Illinois
April 16,2012
Page2

Our audit was conducted for the purposes of forming opinions on the frnancial statements that collectively
comprise the Village of Barington, Illinois' financial statements as a whole. The individual fr¡nd
budgetary comparison schedules and other information listed as schedules and other supplementary
information in the accompanying table of contents, are presented for purposes of additional analysis and
are not a required part of the financial statements, The individual fund budgetary comparison schedules
and other information listed as schedules and other supplementary information in the accompanying table
of contents are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion the information is fairly stated in all material respects in relation to the financial
statements as a whole.

The introductory and statistical sections have not been subjected to thc auditing procedures applied by us
in the audit of the basic financial statements and, accordingly, we do not express an opinion or provide
any assurance on them.

LAUTERBACH & AMEN, LLP

ù
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MANAGEMENT'S DISCUSSION AND ANALYSIS



VILI.AGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Our discussion and analysis of the Village of Barrington's fìnancial performance provides an

overview of the Village's financial activitics for the fiscal year ended December 31,2011. Pleasc

rcad it in conjunction with the transmittal lcttcr on pages i - viii and the Village's fìnancial
statements, which begin on page 3.

Financial Hiehliehts

. 'fhe Village's net assets, which cqual total assets minus total liabilities, incrcased $10,208,933
(14%), from restated beginning net assct of $73,025,701 to $83,234,634 at the end of the 201 1

fiscal year. This increase is primarily attributable to the recording of a capital outlay for land
which was prcviously being held fbr rc-sale in Govcrnmental Activities. lJnrestricted assetso

asscts that may bc used to meet the Villagc's ongoing obligations to residents and creditors,
increased from $23,262,615 at the end of'2010 to $24,135,709 at the end of 201I (an increase of
$873,094 or 3.760/o).

. At the end of fiscal year 201l, net asscts of Governmental Activities incrcased $10,221,854
(23.81o/o) to a total of'$53,160,066, primarily as a result of the recognition of thc land as

discussed in the previous paragraph. LJnrestrictcd nct assets of Governmental Activities at thc

end of 201 I wcrc cqual to $17,856,572 (an increase of $549,142 or 3.18%).

. At the end ol'2011, uusiness-'fypc Activities net assets totaled $30,074,568 including
unrestricted assets ofi$6,279,137.'l'his reflccts a decrease of $12,921 (.0004%) from Restatcd

Bcginning Net Assets of'$30,087,4119 but is an increase of 5323,952 (5.44%) in unrestrictcd
asscts when compared to the ending balances in 2010.

. Revenues fi¡r Governmcntal Activitics equaled $28,485,948 in 2011, incrcasing from 2010
rcvcnuos of $16,588,004 and morc than total expenses of $18,264,094 by $10,221,854. The
large increase is again attributable to thc recognition of the land held for resalc, which is

recognizcd as a Capital Contribution. Without this Capital Contribution, revsnues would havc

cqualcd $18,308,484; an increase from 2010 rcvenues and highel than 201I expenses. In 2010,

revenues wcrc less than total expenses ol'$16,681,383 by $93,379.

. Revenues f'or Business-Type Activities equaled $7,152,301 in 2011, an increase of $133,071
from 2010 revenues of $7,019,230. Rcvenues for Business-Type Âctivities wcrc lower than total
cxpenses of $7,165,222by Sl2,92l in 2011. In 2010, revenues were lower than expcnses of
$7,041,690 by 522,460.

. 'l'he ending fund balance for the Ceneral F'und equaled 510,220,320, an increase of $85,577
from the beginning balancc of $10,134,743. Of the total fund balancc, $5,494,130 (36.49% of
201I expenditures) is unassigncd and can be used to meet the Village's ongoing obligations to
residents and creditors.
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VILLAGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Usine this Annual llcnort
'l'his annual report consists of a series of fìnancial statements, 'fhe Statement of Net Assets and thc
Statement of Activities (on pages 3 - 6) provide infbrrnation about the activities ol'the Village of
Barrington as a wholc and prcscnt a longer-term view ol'the Village's finanoes. Funcl fìnancial
statemcnts begin on page 7. For govcrnmcntal aotivities, these statements tell how these services
were financcd in thc short term as wcll as what rcmains for future spending.

Fund lìnancial statcments also provide information about thc Village's frnancial operations in more
cletail than the government-wide statcmcnts by providing information about thc Village's most
significant f'u¡rds. l'he remaining statements providc financial information about activities fbr which
the Village acts solely as a trustee or agent lor the benefìt of those outsidc ol'thc govcrnmcnt.

Govcrnment-r#idc F inancial Statements

The government-wide fìnancial statcmcnts providc rcadcrs with a broad overview of the Village's
fÌnances, in a manner similar to a privatc-scctor busincss. The govcrnmont-wide financial
statements can be fbund on pages 3 - 6 olthis report.

'l'hc Statcmcnt of Nct Asscts rcports inf'ormation on all of'the Village's assets and liabilities, with
thc diffcrence between the two reportcd as nct assets. Over time, increases or dccreasss in net assets

may serve as a useful indicator of whcther the financial position of the Village is improving or
deteriorating. Consideration of othcr non-financial factors, such as changes in the Village's propcrty
tax base and the condition ol'the Village's roads, is needed to asscss thc ovcrall financial and
operating health of the Village.

Thc Statcment of Activities presents infbrmation demonstrating the changes in the governmcnt's net
asscts during thc most rcccnt fìscal year. All changes in net assets are reported as soon as the
undcrlying evcnt giving risc to the changc occurs, regardless of the timing of'related cash flows.
Thus, revenues and expenses are rcportcd in this statcrnent for somc items that will only result in
cash flows in luture fìscal periods (e.g., uncollcctcd taxes and earned but unused vacation lcave).

Both of' the government-wide lìnancial statemcnts distinguish functions of thc Villagc that are
prinoipally supported by taxes and intergovernmental rcvcnucs (Govcrnmcntal Activities) from
othcr functions that are ilrtended to recover all or a significant portion of their costs through uscr
fees and charges (Business-Type Activities). The Governmental Activities ol'the Village include
gcncral govcrnmcnt, dcvclopment servioes, publio salbty ancl publio works. The Business-'fype
Activities of the Village includc watcrworks and sewerage, recycling and ref'use, ancl parking
operations.

MD&.A2



VILLAGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Using This Annual Rcnort (Continucd)

Fund Financial Statements

A fund is a grouping of rclatcd accounts that is used to maintain control over resourccs that havc

been segregated ftrr spccific activities or objectives. l'hc Villagc of Barrington, likc other local

govcrnmcnts, uses f'und accounting to cnsure and demonstrate compliance with linance-relatcd legal

rcquirements. All of the f'unds of the Village can be ctivided into threc categories: governmcntal

funds, proprietary funds, and hduciary funds.

Govcrnmcntal Funds

Governmental f'unds arc used to account f'or the same functions rcported as governmcntal activities
in the government-wide financial statements. Flowcver, govornmental fund financial statemcnts are

compiled using moclilìcd accrual accounting and theref'orc l'ocus on near-tenn inf'lows and outflows
of spendablc resources, as well as on balances of'spendable rcsourccs available at the end of'the
fiscal ycar. Such infbrmation may bc useful in evaluating the Village's near-tenn fìnancing

rcquirements.

Beoauso the f'ocus of govcrnmental f'unds is narrower than that of the governmcnt-widc financial
statements, it is useÍul to comparc the information prescntcd for governmental funds with similar
information presented I'or (iovcrnmental Activities in the governmcnt-wide financial statements. By

doing so, readers may bettcr undcrstand the long-term impact of thc govcrnment's near-term

lìnancing decisions. Both the governmcntal fund balance sheet and thc govcrnmental fund statement

of'revenucs, cxpcnditures, and changes in fund balanccs provide a reconciliation to faoilitate the

comparison betwccn govcrnrnental l'unds and govcrnmental activities.

The Village maintains four individual governmental funds. Information is presentcd separatcly for
cach lund in ths (iovernmcntal Iunds Balanr;e Sheet and Statcment of Revenues, Expenditures, and

Changes in l?und lJalances for thc Gencral Fund, f)ebt Service F'und, Capital Projects Fund, and thc
'l'lF' Rcdcvelopment Fund, all of which are considered major funds. 'I'he Village adopts an annual

appropriatcd budget for all ol'the governmcntal funds. A budgetary comparison statement lbr thesc

funds is providcd to demonstrate compliance with the annual budget.

The basic govcrnmental fund financial statemcnts can bc found on pages 7 - 12 of this report. The

buclgetary comparison schedules can be fbund starting on pagc 69.
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VILLAGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Usine This Annual Renort (Continued)

Proprictary Funds

The Village of Uarrington's proprietary funds are all considered cntcrprisc funds. Dnterprise f'unds

are usecl to report the same f'unctions presented as Business-Typc Activitics in thc governmcnt-wide
financial statements. The Villagc utilizcs cnterprise I'unds to account for its watcrworks and

scwerage, recyoling and rel"use, and parking opcrations.

Proprictary fund financial statements providc thc same type ol'information as thc governmcnt-wide
financial statemcnts, only in more detail. 'l'hc proprictary fund financial statements providc scparatc

information for thc Waterworks and Seweragc Fund, thc Parking Fund and the Recycling and

Refuse l.'und.'l'hc Waterworks and Sewerage Fund and thc Parking f'und are both considered to bc

major funds of the Villagc while the Recyoling and Refuse lfund is considered a non-major f'und.

The basic proprietary fund financial statc¡nents can be lbund on pagcs l3 - l6 of this rcport.

Fiduciary F'unds

Fiduciary funds arc uscd to account fbr resourccs hcld for thc bcnefit of partics <¡utside thc
government. Fiduciary lunds are not rcflected in the government-widc financial statements because

the resources of those funds arc not available to support the Villagc's own programs. The
acoounting use for ficluciary funds is much like that used fbr proprietary I'unds. 'lhc basic fiduoiary
fund financial statements can be fbund on pagos l7 - l8 of this report.

Notcs to the Financial Statements

'[he notes provide additional information that is essential to a full understanding of the data
provided in the government-widc and fund financial statements. "l'he notcs to thc finanoial
statcmcnts can be found on pages 19 - 63 of this rcpott.

Other Inform¡tion

In addition to the basic financial state¡nents and accompanying notcs, this report also presents

certain required supplementary information concerning the Villagc's Illinois Municipal Retirement
Fund, police, and lirefighters' cmployee pension obligations as well as post-cmploymcnt benefit
plans. Required supplementary information oan be founcl on pages 64 - 6fl of this report. The

dctailed budgetary comparison schcdulcs for the major governmental lunds aro prcsented

immcdiatcly following the required supplemcntary information on pensions. Combining and

individual fund statemcnts and schedulcs can bc fot¡nd on pagcs 69 - 102 of this report.
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VILLAGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Government'Widc Financial Anrlvsis

Net assets serve as a useful indicator of a govcrnment's financial position. The Íbllowing tables
(Table I and 'fable 2) illustrate the Village of Barrington's Net Assets, which equalecl $83,234,634
for thc fiscal year ended December 3 I, 201 I .

T¡rble l. Net 
^sscts 

as of Dcccml¡cr3t,201I

Govcrnmcnt¿¡l

Activitics

llusiness;l ypc

I'otal

20t r 20r0 20t I 20t0 20ll 2010

Asscts

Curcnt & Othcr Asscts

Non-(lurrcnt Âsscts

'lìfal Âsscts

l,iobililics

Cun'cnt L,iabilitics

Non-Current l,iabilitics

'lbtal l,iabilitics

Nct Âsscts

lnvcstcd irr Capital Asscts,

Nct of Debt

Rcstrictc<J

tI nrestlictcd (l)cfioit)

'lìrtal Nct Âsscts

$ 23,r2r,002

52.41t.965

fi 23ll(r,550
42,773.89t

s 12,018224

30.7r7,1l9

$ 13,445,033

295t8226
$ 35,139,226

83. I 29.084

$ 3ó,86t,583

72.692.n7

75.532967 66.190.441 42J35.343 43.363.259 il826n.310 t09.553.700

7,062,386

t53t0.5t5
6,862,807

16,389422

t¡47,8t9
I 1.3 t2.956

tA32,959

I 1.842.8 I I

E,4 t0.205

2(t.(¡23.471

8295,766

28232233

22.372.901 23.252.22c) 12.660,775 t3.275.770 35.033.ó76 36.527.999

34,130,000

1,173194

17.ll5(¡.572

23B88,1¿14

r,(42,638

t7.307.430

23,05513 t

740,000

6279.137

23,392,304

740,Ct00

57,1 85¡3 I

l9l3t94
24-t35-709

47,380148

2,382,ó38

232(¡2.(¡15s.955. t85

53.160.0ó6 42.938.212 30.074.568 30.087^489 83234ß34 73-025.70t

'l'otal L,iabilirics and Nct Assets 75,532967 (r(r,190,441 42,735,343 43.3ó3,259 I18268,310 I

T'he Villagc's nct assets include assets invested in capital net of rclated debt, restricted net assets,

and unrcstricted nct asscts. In 2011, assets invested in capital net of rclatcd dcbt were equal to
$57,185,431 and compriscd 68J% of total net assets. These assets rcflect Villagc invcstments in
capital asssts and infrastructure (for cxample, land, streets, buildings, machincry, and equipment),
less any related debt used to acquirc those asscts that remains outstanding. The Villago uscs thcsc

capital assets to provide services to citizcns; consequently, these assets are not available for future
spending. Although the Village's investment in its capital assets is reported net of related debt, it
should bc noted that the resources needed to rcpay this debt must be provided fiom other sources,

sincc the capital assets themselves cannot be used to liquidatc the relatcd debt.

An additional portion of thc Village's net assets ($1,913,494 or 2.3o/o of nct assets) rcpresents

resources that are subject to cxternal restrictions on how they may be used. '[hc rcmaining29.0o/o oî
assctso or $24,135,709, represents unrestrictcd net asscts and may be used to meet the government's
ongoing obligations to citizens and creditors.
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VILLAGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Govcrnmcnt-lVidc Financial Analvsis (Continued)

'l'nblc 2. Chnngc in Nct Assets for b'iscnl Ycar Ended Dcce ml¡cr3l' 201I

Covernmental

Âctivitics

Ilusirrcss.'l'ypc

Âctivitics l'otal

201 I 2010 20t r 20r0 201 I 20 l0

lìcvcnr¡cs

l)rogranr Rcvcnucs

Chorgcs fbr Scrviccs

Opcrathrg (ìrants/Contributions

Capita I Grants/Contributions
( ìcncral llcvcnucs

Itroporty'lhxcs
Salcs'l'nxcs

Othcr'l'axcs
Intcrcst lncomc

Othcr ltevcnue Sourccs

'lbtal lìcvcnucs

l,lxpcnscs
(icncral (krvcmmcnt

Developrncnt Scrvioes

l'uhlic Safcty

Public Works

Waterworks & Scwcragc

Parking Systcm

Iìccyoling & Rol'usc

lntcrcst on l,ong-'l'crnì l)cbt

'l'otal lìxpcnscs

Changc in Nct Âsscts

tlefbre 'l'ransl'ers

l'ransfbrs

Changc in Nct Âsscts

Nct Âsscts-llcgiruring

Nct Âsscts-1,)rrding

606.265 ó79.3 15

$ 5,428,532

897,998

I 0. I 50.464

$ 5,0il,s4s
219,973

$ 6,772,0A9

r83.040

27,838

$ 6Í46.2r l

2$00

t34,702

$ 12,200.541

897,998

t0,333,504

4,536,(40

3.7S),t28
2,981,7(t2

105,279

783.397

$ r r,657,756

219,973

2,000

4.660.268

3,5ó r,253

3,0s5,378

129.039

32t,56t

4.50E.E02

3,799,128

2,ggl,7(r2

85,863

633,399

4,525,5íl(i

3,561,253

3.055,37E

tì7,f175

l3 t,4 t4
19,41(¡

149,S)8

4l,l(A
190. r 53

28.485.948 16.593,004 7.152.301 7,014230 35,638,249 23,607,234

2.795,386

1,637,57t

10,005,662

3,2r9,210

3,245,928

1,017,376

9455,275

2,283y'8e

2,795,38(t

t.637.57 t

r0,005,662

3,2lg,2lo
5. r64,ótì I

888,517

r.r 12.024

6M:65

3,245,928

r,0 r7,376

9,455,275

2,283489

5, r9fl, r77

804,079

1,039,434

679.3 t5

5. r64.68I

8til1,5¡7

1,112,024

5.1 98, t 77

{104,079

t.039,434

lE,2$,094 16,68r,383 7,16s,222 7,041,690 25,429,316 23,723þ73

933 il

(5,000) 5,000

10.22r.E54 (93,379) (r2,92r) (22,460) 10,208,933 (I15,839)

42.938212 43.03t.59t 30.087.489 30- ()9-q49 13.025.701 73-t4 t.540

53,t60,066 42,938,2t2 30.074.5óE 30,087,41t9 83,234,634 73,025,701

The Village's total Net Assets increascd fi10,208,933 (13.98%) in 201I due to a significant increase

in the Net Assets of Govemmental Activities offsct by a minor dccrease in the Restated Net Assets

of Busincss-'l'ype Activities.
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VILI-AGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Govcrnmcnt-Wide Financial Analvsis (Continucd)

'I'otal Village revenues (excluding special items) equalcd $35,638,249, including $28,485,948 in

Govcrnmental Activities and $7,152,301 in Business-'l'ypc Activities. 'total lixpcnditures of
$25,429,316 were less than total Rcvenues by $10,208,933, with Govemmental Activities
expending $ 18,264,094 and Busincss-T'ypc Activities expenses equal to $7,165,222.

Net assets for Governmental Activities incrcased $10,221,854 (23.81%) in 2011, f'rom a beginning

total ol'$42,938,212 to an ending total of $53,160,066. l'he majority of this increase is the rcsult of
a capital contribution of land which in previous fìscal years was rccordcd as land held f'or resalc.

The Village acquircd land at the southwest corner of llough and Main streets to be used l"or re-

dcvelopment in 2007 and 2008. 'l'he land has becn classificd as held for re-salc in prcvious years as

the Village intencled to sell it to a Devcloper as part of a redevelopment project. ln 201l, the Village
decidcd to rctain ownership of thc land ancl leasc it to a developer. Based on this change in
philosophy, the land was recordcd as a capital asset in 201 l.

Covernmental ¿\ctivitics Ulrrestricted Net Assets, the portion of net assets that can be used to

finance day-to-day operations without constraints, equalecl $17,856,572 at the end of 2011.

Restricted Assets equaled 91,173,494 ancl Capital Asscts (net of relatcd debt) cqualed $34,130,000
at thc cnd of20l l.

Net Assets of Business-Type Activitics remainecl virtually unchangcd (a clecreasc of $12,921 or

0.0005%) from a restated beginning total of $30,087,489 to an ending total of $30,074,56t1. 'l'hc

small decreasc in Nct Assets was caused by thc Village's large non-capitalized capital expenscs in

20l l in the Watcr & Sewcr li'und. 'fhese capital cxpenses were for maintenancc of inl'rastructure

ancl were therelore not capitalized. Business-'fypc Activitics Net Assets included $6,279,137 in

Unrestricted Net Asscts, $740,000 in Rcstrioted Net Asscts, and $23,055,431 in Capital Assets, net

of rclatcd debt.
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VILLAGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Government-Wide Financial Analysis (Continued)

Governmental Activities

Revenues for governmental activities of 528,485,948 included $10,150,464 which was classified as

a capital contribution. This revenue is derived from the recognition of land that has been held for
resale since 2008 as described on Page MD&A 7. Excluding the capital contribution, revenues for
governmental activities total $1 8,335,484

r ^. i r r r ,,r a ;_,- RevenuesbySource-Governmental Activities
ano were lalily Dalanceo wltn rour maJor
and three minor revenue sources. The Saresrues

graph depicts very clearly the balanced
nature of the revenue sources that fund
Village govemmental activities. The four
major revenue sources, Charges for
Services, Property Taxes, Sales Tax, and
Other Taxes each provide at least l5%o of
Governmental revenue and together
comprise 92% of total revenues. The
balanced nature of Governmental
Activities revenue sources is a source of
resiliency for the Village's financial
condition as downturns in one revenue
source are typically offset by increases in
other sources.

OtherTues
t6%

O tlrq Revques
3 5Yo

The 'Program Revenues and Expenses' chart below identifies the various governmental functions
and illustrates the relationship between the program revenues supporting each function and the

expenses associated with each
h'oE'arn Rwerures arrd ExTcnses - Govrrrunerrt¡l Activities fUn0tiOn. AS demOnStfatgd in thg

chart, all five of the governmental
functions expenditures exceeded
program revenues (excluding the
capital contribution) in 2011.
These deficits are expected due to
the fact that the governmental
functions are primarily supported
by General Revenues (for instance
Property Taxes and Sales Taxes)

Properry Tues
25yo

Opqating Grmts
49y.

Chuges for
Swices

30%

I 2,000,000

1 0,000,000

R 000 0rlô

2

È 6.r)0rj.0rJu

E ¿.ooo,ooo

2,000,000

General Devel0pmmt public safety public r/úorks Interesr 0n Long- fathef than PfOgfam RgVenUeS
Govemment Seroices Tem Debt

I Revenues lExpenses programmtic A¡m
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VILI-AGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Government-Wide Finaryle!é49lvsis (Continued)

Business-Type Activities

Revenues supporting the Village's Business-Type Activities equaled 57,152,301 in2011 (excluding
special items) with the vast majority being derived from Charges for Services (94.7%). The graph
below depicts the major revenue
SourcesfortheVillage'sBusiness-Type RevemesbySource-Buslness-T¡aeÄctivltles

Activities.

Charges for Services comprise the vast
majority of revenues for Business-Type
Activities because these Village
functions are similar to private sector
entities. They are expected to provide
services to residents and charge a fee
that is sufficient to support ongoing
operations and the capital investments
necessary to maintain infrastructure
(i.e. Water and Sewer Systems, Parking
Lots). Another source of revenue for
the Village's Business-Type Activities
was rebates on interest related to the Build America Bonds issued in 2009. This revenue was
classified as Other Revenue. Additionally, the Village received Grants in2}ll which were used for
upgrades to the Vy'astewater Treatment Facility.

The 'Program Revenues and Expenses' Chart below compares revenues to expenses for all three of
the Village's Business-Type operations. As a whole Business-Type Activities had a decrease in net
assets of $12,92I; however, Recycling & Refuse operations had program revenues that exceeded
expenditures (while this is not readily apparent from the chart, it can be verified in the Statement of

programRevenuesandrxpenses-Business-T¡peActivities Activities on pages 5 and 6 of this
report). Water & Sewer and Parking

6,000,000

5,000,000

4,000,000

3,000,000

2,000,000

I,000,000

Water & Sewer Parking

OÉ¡er

[ntercst

Prop erty
i.4v"

Recycling & Refuse

for Seruices

94 1Vo

capital

26%

Fund expenses exceeded Program
revenue but are also supported by
general revenues such as property
taxes, interest income and other
income. After taking into account
general revenues, the Water Sewer
Fund had a positive change in net
assets however the Parking fund
expenses still exceeded revenues as

depreciation of the North Commuter
Parking Lot, reconstructed in 2010,
coÍrmenced in 2011.

à

I Revenus ¡trxpensB
Activ¡ty Arq
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VILI-AGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Financial Analvsis of thc Govcrnmcnt's Funds

As noted earlier, the Village of Barrington uscs fund accounting to cnsure and dcmonstrate
compliance with finance-related legal requirements.

(]overnmental Funds
'[he focus of thc Villagc's govcrnmental funds is to providc information on near-term inflows,
outl'lows, and balances of spendablc rcsources. In pafticular, unassigncd fund balance may serve as

a useful measure ol'a govcrnment's nct rcsourccs availablc for spending at the end of the fiscal
year.

The Village's General Funcl is used to account fur the resources and expenscs of gencral municipal
services such as police protection, fire suppression and prevcntion, street maintcnancc, forestry,
propcrty maintenance, building cocle enfbrcement, zoning code enf'orcemont, cconomic and
community devclopmcnt and general administration. The Capital Improvement Fund is used to
accumulate and thcn cxpcnd resourccs for infrastructurc projects in the Village including street
improvements, sidewalk installation, and the construction of bikeways. Thc TIF Redevelopment
Fund is intended to encouragc the redevelopmcnt of thc Villagc's Ccntral Business District and
provides l'esouroes fbr improvement of the infrastructurc in thc downtown as well as dcvelopment
projccts. I'hs Debt Service Fund is used to account for the revenues and cxpcnditures necessary to
service the Village's outstanding gerreral obligation debt.

Ât thc end of 2011, the Villagc's Governmental Funtls had combined ending Fund Balances of
517,526,042, a decreasc of $453,975 from thc 2010 cnding fund balance of $17,980,017. The
General Fund and Capital Improvcment þ'unds had an cxccss of revenues ovcr cxpcnditures, after
transl'ers, of' $85,577 and 8154,426 respectively while the Dcbt Scrvice Fund and TIF
Reclevelopment Fund had excesses of cxpcnditurcs ovcr revcnues of $176,409 ancl $517,569
rcspcctively.

Âlthough cxpcnditures exceeded revenues in the Debt Servioe Fund, thc Village has been
accumulating rcsourccs in thc Fund f'or many years and used those resources for their intcnded
purpose in 201 l. 'l'he'l'llf Rcdcvelopmcnt Fund also had a deorease in lund balance fbr the year and
has a negative fund balancc of $6,020,833 at thc cnd of 201 I . T'his is an expected occurrence for the
'l'lF' Fund as it is carrying extcrnal and internal debt issued to finance capital irnprovements and
redevelopment projects in the District. Thc Villagc plans to rcpay this debt throughout the lif'e of the
TIF (endingin2023 unless extended) as the property tax increments from thc District increase.

MD&A IO



VIL¡.AGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Financial Ânalvsis of the Govcrnmcnt's Funds (Continued)

Proprictary Funds

The Village's proprietary funcls statcments provide thc samc type of information fbund in thc

governmenþwide financial statements, but in more detail.

The Village reports the Waterworks and Sewcrage F-und as a major proprietary fund' This f'und

accounts for ali ol the opcrations of the municipal water and sewcr system. Water is produced from

scvcral wells located in thc Village. After appropriate trcatmcnt, thc water is then sold to all

municipal custo¡ners and distributed through thc Village's water main system. Thc Village sells

watcr to municipal customcrs at rates that arc intcndcd to providc sufficient resources for cument

operations as well as nccessary invcstments in the capital inl'rastructure supporting thc watcr

system. The wastewater systcm consists of' the sanitary sewer main system for collection of
wastewatcr and thc wastewater trcatmcnt fircility for thc treatment and discharge of the collectcd

wastewater. l'hc wastcwater system is also financed through charges fbr serviccs.

'l'hc Village also reports thc Motor Vehicle Parking System as a major proprietary fund. This I'und

accounts ior the operations of the municipally ownecl commutcr and central busincss distriot

parking lots. The Fiund is supported by revenues rcceived f'rom fare boxes, the sales of parking

pcrmits, and fincs and fi¡rfbiturcs for parking violations.

The Recycling and Refusc Fund is a non'major proprictary fund that is used by the Villagc to

accourrt ibr the resourccs and expenscs associated with the collcction and disposal of solid wastc

and recyclables.

Gcncral Fund lludectarv Highliehts

Over the coursc of the fiscal year the Village Board approved two amcndmcnts to the 201I budgct.

Both amendmcnts provi{ecl lor an incrcase to the 'l'ransfcrs Out ol'the Gcncral ltund; a $375,000

increase in the frrst amendment and a $450,000 incrcase in the second. 'l'his permittecl a larger

transfi¡r of'f'unds from the General l,'und to the Capital lmprovement Fund which in turn providcd

additional f'unding for thc 2012 Annual Road Improvemcnt program.

Gcneral Irund actual rcvcnues in 20ll werc equal to $16,343,396 and exceeded expcnditures and

transfcrs out of $16,257,819 by $85,577. Revenues were 99.670/o of üte fìnal budget and

expenditurcs were 99.24% of thc final budget.
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VILI.AGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

General Fund Budeetary I'Iiehliqhts (Continued)

'l'¡rblc 3. Gcncn¡l Fund Budgcttry lllghllghts

Original

Butlr¡ct

Iri¡rnl

lludqct Âctual

% ol Actual
to Finrrl Budoct

llcvenues
'lhxcs

l,iccnses & Itcrnrits

Intcrgovcrnrncnttrl

Chargcs for Sorviccs

Fincs & l.brfciturcs

Villagc l)ro¡rcrty lJsagc

lnvcstrnerìt lncontc

Miscclk¡ncor¡s

'[btal Rcvcnucs

lixpenditurcs

Gcncral (iovcrnn¡cnl

l)cvclopmcnt Scrviccs

Itublic Salcty

Itublic Works

'lbtul l?,xpcncliturcs

t5.572945 l(r.397.945 6.343.396

$ 8,872000

354,500

125,500

5,3ø,()20

t4E,000

420,000

253,325

35.000

$ 9,222,fiX)

454,500

300,500

5,3(4,620

r98,0fi)
420,üX)

253,325

r85.000

$ 9,345,282

484,305

336,006

5.081,3 r7

tuAtT
462223

65,525

101,340/o

106.5(ro/o

lll.flZo/o
94.72o/o

E3,04%

I r0.05%

25.87o/o

218.55o/o404.72

9q.(r1V"

2,767!07

73 I,138

9.5E0,625

2.093.4ó0

2.808.057

799,788

9,561,175

2.003.ór0

2,779,361

766,t63

9,524,164

98.98%

95.fr0%

99.610/o

99.23o/o_9filt- t3t

15.172.(r30 15.t72.ó30 5-057_8 t9 99.24o/o

lixccss of ltcvcnucs Ovcr
(Undcr) lix¡lenditurcs 400.3 t 5

in capital asscts incrcascd by
512,899,296 due to additions to capital l.and

assets in 201l, offset to somc oxtent by lluildings

85,577 _.3.39,05%

Activitios Activities 'l'otal

$ 24,667,43r !È 2A89,775 $ 27,157,20(¡

10,372,028 - 10,372,02E

1,392,134 318,943 1,711,077

t3.2t3.407 27 4r.r2r.808

r.225,3 r5 1.285.577 t04,020/o

'l'ransfbrs Out (375.000) 0.200.000) I t.200.000) rm.00%

Nct Changc irr l\urd llal¿rncc __L5.315 25,315

Canital Asscts and Dcbt Administration

Capital Asscts

The Village's investment in capital asscts for its govcrnmental and business-typc activities as of
Dcccmber 31, 201I was $80,362,1l9 (net of accumulated depreciation). This investment in capital
assets includes land, buildings and improvcments, land improvements, vehicles, machinery and

cquipmcnt, park facilities, streets and T¡rblc 4: Capirat Âsscts - Net of Depreciation (in Milions)
related infrastructure, sidewalks, and
bridges. 'l'he Villagc's total investment Govcrnmcntal llusincss-typc

depreoiation and deletions of capital
assets. Major additions recorded in
201I arc detailcd on the fbllowing
page.

Vchicles & l')quipnrcnt

I nfrastructurc

Total

MD&',l^12
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VILLAGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Canital Assets and Debt Administrntion (continued)

Additions to Capital Asscts in 201I included:

Description Amor¡nt

Lancl previously held fbr rcsale, Corner ol'Hough and Main Strccts

Installation of WrW'l'P Blowers
Acquisition of ti-One Pumper Apparatus

Installation of Walnut lloatl Water Main

Installation of Grovc Avcnuc Watcr Main
Installation of I Iillsidc Avc¡ruc Water Main

lnstallation of I lillsi<Je Avenue Sanitary Scwcr Main
lnstallation of llillside Averrue Stornrsewer Main

Rcconstruction of Roadway, Whitney, from Main to Paul Circlc
Rcconstruction of Roadway, Paul Circlc, f'ronr Whitney to Dead Dnd

Iìeconstrr¡ction of Roadway, Verrre, fi'o¡n Whitney to Cul-de-sac

Rcconstruction of Roadway, Martirr Court, from Whitney to Deacl End

Rcconstruction ol'Roadway, Commonwcalth, t'rorn F,nd to Providcncc

Reconstruction of Roadway, Hampton, from Marlborough to Marlborough

Reconstruction ol' Roadway, Marl borough, from l"larn pton to Prov idencc

Reconstrt¡ction of Roadway, Bosworthfield, frorn llosworthfield to l'rovidence

Rcconstrt¡ction of Roadway, Bosworthhcld, from Bosworthfield to 6 Dead Ends

Reconstruction ol'Roadway, Oak, fiom Magnolia to Cul-dc-sac

Iteconstruction of Roadway, Cold Spring, fìorn Surrey Lane to Lakeshore Dr

Rcconstruction of Roadway, Cold Spring, from Main to Surrey [,ane

Iìeconstruction of lloadway, Walnut, from Elm to Cul-de-sac

Rcconstruction of Roadway, Grovc, from Wisconsin to Illinois
Reconstruction of lìoadway, I Iillsidc, from (ìrove to Outfall

10,150,464

64,005

I87,800

I I t,878

t47,690

145,442

44,250

650,000

144,504

t7,005

21,895

14,596

71,196

49,289

41,075
()4,350

52,028

65,719

89,ó48

16,514

21,066

27,909

I I I,126

'l'otal Capitalized Additions in 201 I 12,309,338

The fiscal ycar 20ll construction and equiprncnt budgets includcd $6,737,699 for those projects
that were capitalizcd in 2011, principally for the replacement of infrastructure in the water and
sewer systcm, thc rcconstruction of streets, and thc purchasc of equipmcnt. 'l'hc total budget is lcss
than the total additions because the land addcd in 201I was purchascd in a prcvious fiscal ycar and
was therelore not budgeted in 201 l. Signilìcant infrastructure improvements are also included in the
2012 Budget and will be partially oompleted from the remaining 2009 bond proceeds. Additional
infìrrmation on the Village's capital assets can be fbund in Note 3 on pages 36 - 37 of this report.
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VILLAGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Crnital Assets nnd Debt Administration (Continued)

Debt Administrntion

On f)ecembcr 3l ,2011, thc Villagc had three General Obligation debt issucs outstanding.'l'hc first
issuance is the $11,150,000'I'axablc Gcncral Obligation Alternate Revenue Source Bonds, Serics

2009 with a Standard & Poor's rating of AA+, proceeds from which will be used towards thc
improvement of'the waterworks and scwcragc system of thc Village and fbr the repair, resurfacing
and improvement of roads and sidewalks throughout the Village. It has a remaining balance of
$10,835,000 at December 31,2011.'l'hc second issuc is thc $5,890,000 General Obligation
Rcfunding llonds, Seriss 20094 with a Standard and Poor's rating of AA+, proceeds f'rom which
were used to rcfund $2,665,000 of the Ceneral Obligation l3ond, Scries 1998, and $3,310,000 of the
Gcncral Obligation Refunding Boncl, Series 1999. 'l'his issue has an outstanding balance of
$4,665,000 at Dcccmbcr 31,2011. The third General Obligation debt issuc is the $1,090,000
(ieneral Obligation Ilefunding (Altcrnate Revenue Source) Bonds, Serics 20098 with a Standard &
Poor's rating of AA+, procccds from which were used to ref'und $1,100,000 of thc Gcncral
Obligation V/ater Works and Sewerage Altcrnate Rcvenue Source Bond, Series l999tl. This third
debt issue has an outstanding balancc of$675,000.

'l'he Village also has outstanding Debt Certilìcates, Series 2007, with a rcmaining balance of
$t1,510,000 with a Moody's rating of Aaa, proceeds ol'which were used towards the acquisition and

redevclopment of the proicct arca at the southwest corner of Hough and Main streets.

In aclclition, the Village has also takcn advantage of low interest loans l'rom the lllinois
Environmental Protection Agcncy and thereforc owes the agency 92,573,912. The lbllowing table
(Table 5) illustrates the Village's outstanding debt.

'l'nblc 5: Dcbt Outstnnding

Covernrnental

Âctivitics

llusincss-typc

Âctivitics

Gcncral Obligation l3onds

Altcrnatc lìcvsnuc llon<ls *

l)cbt Ccrtifìcatcs

IDPÂ Lot¡ns *

'l'otnl

'l'ot¡¡l

$ 4.665.000 $

2,340.000

8,5 10.000

$ 4,665,ffi0

I1,510,000

8,510,000

2.573.9t2

9,170,000

$ r5,5t5,000 $ ltJ{9.9r2 $ 27,258,912

l2

* l)o not apply to l,cgal l)cbt l.,imit
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VILI.AGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Capital Assets and Debt Administr¡tion (Continued)

Under cunent state statutes, the Village's general obligation bonded debt issuances are subject to a
legal limitation. As shown in the following table, the Village's general obligation bonded dcbt is
below the authorized legal limit.

2010 Equalized Assessed Valuation

Legal Limitation

Legal Debt Limit

Current Amount of Debt Applicable to Limit

Legal Debt Margin

Ratio of Gcneral Obligation Debt Per Capit¿(r)

670,645,364

8.625%

57,843,163

13,175,000

44,668,163

1,262.86
I

( I )'l'here is an additional $ I 33,45 I in the Debt Service Fund available for paying long-
term debt obligations. This amount was subtracted from the $ I 3, 175,000 in this
calculation.

Additional information on the Village's long-term debt can be found in Note 3 on pages 39 - 45 of
this report.
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VILLAGE OF BARRINGTON, ILLINOIS

Management's Discussion and Analysis
December 31,2011

Economic Factors and Next Ycar's Budqet

The Village's elected and appointed officials considered rnany factors when setting the fìscal-year

2012 budget and the associated property tax rates and charges for services. One of those factors is

the economy. As discussed in the Transmittal Letter (Pages i - ix), in December,2007 the national

and regional economies entered a prolonged and deep recession which lasted through the first
quarter of 2009. The challenging economic environment during that period led to reduction in the

Village's receipt of elastic rcvenue sources such as Sales and Incotne Taxes and investment

earnings. In response, the Village undertook austerity measures in 2009 that included reductions in

force and reductions in operating and capital expenditures. As a result, the Village was able to
produce small surpluses in the General Fund (the prirnary operating Fund) in 2009, 2010, and this

year. In 2011, the Village's elastic revenue sources improved sufficiently to approach the levels

received prior to the 2007 -2009 recession.

Despite the ever present cyclical challenges posed by the economic environment from 2003 to 201I'
the Village maintains solid underlying demographic and economic characteristics. As discussed in

the transmittal letter, Village residents have a high median income and property values in the

Village for residential, commercial, and retail properties have declined only moderately, especially

in comparison to other communities in the Chicago region. The Village continues to have a strong
property tax base with an Equalized Assessed Valuation (EAV) of $670,645,364 in 2010.

The Village has taken these factors into account for the 2012 Budget. The total appropriated

originalbudget across all Funds for2012 was equal to $31,451,411. The total20l2 Budget includes

$27,755,610 in estirnated revenues and $21,947,050 in budgeted operating expenditurcsn resulting

in a total operating surplus of $5,808,560. Debt Service expenditures will equal $2,346,51 1, leaving

$3,462,049 as a surplus after all of the Village's operating expenses and debt service obligations
have been funded. The Village will use this surplus, combined with fund balances that have been

accunrulated for marry years, to expend $6,078,850 on infrastructure improvements in 2012. The
Village continues to enrbrace a conservative approach to its financial operations due to the

uncertainty in the economy in recent years. The Village is continuing to reduce its workforce
through attrition when possible and is committed to keeping its operating expenses under control.

When these measures are combined with the recent improvements in revenue receipts, the Village
feels very cornfortable that its financial operations will be sustainable in the foreseeable future.

Rcquests for Information

This fìnancial report is designed to provide a general overview of the Village of Barrington's
finances for all those with an interest in the government's finances. Questions concerning any of the

infonnation provided in this report or requests for additional information should be directed to the

Community & Financial Services Department, Village of Barrington, 200 South Flough Street,

Barrington, Illinois, 600 I 0.
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BASIC FINANCIAL STATEMENTS

The basic financial Statements include integrated sets of financial statements as required by the
Governmental Accounting Standards Board. The sets of statements include:

o Government-rü/ide Financial Statements

o Fund Financial Statements

In addition, the notes to the frnancial statements are included to provide information that is
essential to a user's understanding of the basic frnancial statements.
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$taúsmont of Net Assets
Decsmber 31,20ll

See Following Pago



VILLAGE OF BARRINGTON, ILLINOIS

St¡tement of Net Assets

December 31,20ll

Govcrnmental
Activities

Business-Type

Activities Total

ASSETS

Currcnt Assets

Cash and Investments

Receivables - Net
Prepaids

Dcposits

Internal Balanccs

Restricted Cash and Investments

Total Cuffcnt Asscts

Noncurcnt Asscts

Capital Asscts

Land

Construction in Progress

Buildings

Sewer System

\ryator Systom

Stormsewor Mains

Lancl Improvements

Vchicles and Equipment

Infrastructure
Accumulated Depreciation

Total Capital Assets

Other Assots

Net Pcnsion Asset

Total Noncurrent Assets

Total Asscts

$ 14,109,852

6,253,821
43,519

2,713,910

10,072,903

1,165,756

39,565

740.000

24,182,755

7,419,577

83,084

2,713,8 t 0

740.000

23,121,002 12,0t8,224 35,139,226

24,458,442
208,989

13,996,741

1,951,434

538,341

20,493,592
23,630,877

650,000

1,374,035

736,353

26,409,876

747,330

13,996,741

20,493,592
23,630,877

650,000

1,374,035

3,453,162
20,745,554

(3 r. r 39.048)

2,716,809
20,745,554

( r 2.48 r.535) 08 .5 r3)

49,645,000 30,717,119 80,362,t l9

2,76(),9652,766,965

52,411,965 30,7t7.lt9

75,532,967 42,735,343

The notes to the finanoial statements are ân intogxal part of this statcmcnt.

3

93,129,084

I 18,268,3 l0



Govornmcntal
Activitics

Busincss-Type

Activities 'l'otal

LIABILITIES

Current Liabilities
Accounts Payablc

Accruecl Payroll and Relatect

Accrued lntercst Payable

Deposits and Othcr Payables

Unearned Revenuo

Cumcnt Portion Long-Term Debt

Total Current Liabilitics

Noncurrent Liabilities
Net Pension Obligation
Net Other Post-Employmcnt

Benefit Obligation

Compensated Absences Payable

Loans Payable

Altcrnate Rcvenuc Bonds Payablc

Debt Certifrcates Payable

Gencral Obligation Boncls Payablc

Total Noncurrent Liabilitics
Total Liabilitics

Invcstcd in Capital Assets -

Nct of Relatsd Debt

Restricted

Gencral Govcrnment

Public Works

Public Safcty

Capital Projccts

Debt Service

Unrestrioted

t6
86 347 t9

$ 1,221,554

358,547

184,969

350,047

3,664,812

7

72,43t

306,930

6t6,154

431,740

I 18,681

18,783

34,0t9
193,980

t0 t ,695
2,346,261

8,865,000

1,653,294

477,228
203,752

384,066

3,858,792

3

2,225,000

8,080,000

4.010,000

8 r0

72,431

306,930

717,849

2,346,261

I I,090,000

9,080,000

4,010,000

15,3 10,515 11,312,956 26,623,47 t

22,372,901 775 35,033,676

NET ASSETS

34,130,000 23,055,431

23,430

388,244
436,64t
325,179

17,856,572

740,000

6,279,137

53. r 60.066 30.074.568

Thc notes to the financial statemcnts are an integralpart of this statemcnt,

4

57,1 85,43 I

23,430

388,244
436,64t

325,179

740,000

24,t35,709

Total Net Assots 83.234.634



VILLAGE OF BARRINCTON, ILLINOIS

St¡tement of Activlties
Yenr Ended December 31r 20ll

Program Revenues

Expenses

Charges OPerating

for Grants/

Services Contributions

Capital
Grants/

Contributions

Governmental Aotivitles
General Government

Development Services

Publio Safety

Publio Works

Intorest on Long-Torm Dobt

Total Governmental Activities

Business-Type Aotivitios
Waterworks and Sewerage

Parking
Recyoling and Refuse

Total Business-TYPe Aotivities

$ 2,795,386

1,637,571

10,005,662

3,219,210

493,517

484,305

4,450,710

125,560 10,150,464

210,446
56t,992

I 5.428"532 897.998 t0.r 50.464

5,164,681

888,517

4,827,632

822,280

183,040

l,1t2,024 I 122,097

7, 165,222 772.009 t 83.040

,( ¿ro rrÁ tr tftn S4l

GeneralRevenues
Taxes

Property Taxes

Sales Taxes

Income Taxes

Telocommun ication/Uti I ity Taxes

Other Taxes

Interest Income

Misoellaneous

Total General Revenuos

Change in Net Assots

Net Assets - Beginning of Yoar as Restated

Net Assets - End of Year

The notes to the fìnanoial statements are an integral part of this statement.
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Net Bxpense/Revenue

Governmental
Activities

Business-Type

Activities Total

7,974,155

( I,153,266)
(5,344,506)

(2,657,218)
(606.265)

7,974,155
(l,153,266)
(5,344,506)

(2,657,218)
(606.26s)

fl.787.100) fl.787.r00)

(154,009) (154,009)

(66,237) (66,237)

10,073 10,073

Q 1 0.1 73) Qt0.l73\

( r.787. r 00) t0.t 73 il.997.2731)

4,508,802

3,799,128

809,961

1,330,488

84t,313
85,863

633,399

27,838

19,416

t49,998

4,536,640

3,799,128

809,961

1,330,488

841,3 t3

t05,279
783,397

12,008,954 197.252 12,206,206

10,221,854 (12,921) 10,208,933

73,025,70142,938,212 30,08 7,489

83.234.634

The notos to the financial statements are an integral part of this statement.

6
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VILLAGE O[' BARRTNCTON, ILLINOIS

Balance Sheet - Govornmental Funds
December 31,20ll

General

Debt

Seruice

Capital TIF
lmprovements Redevelopment

Total
Governmental

Funds

ASSETS

Cash and Investments

Receivables - Not of Allowances

Taxes

Deposíts

Insuranoç

Advances to Other Funds

Prepaids

Accrued Interost

Other

Due from Other Govornments 153,737

8 5,979,693 123,601 6,924,66t 1,081,897 14,109,852

4,509,812 790,880 20,350 43,809 5,364,851

3,601 682 12,967 17,250

601,0t I 116,972 7t7,983

153,737

2,713,910 2,713,810

6,700,0006,700,000

43,519

Total Assots 14.00s.183 9ts.l63 13. .r2s.706 29.82r-002

Tho notes to the finanoial statements are an integral part of this statement.
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General

Debt

Service

Capital
Improvements

Total

Oovernmental
Funds

TIF
Redevelopment

LIABILITIES AND
Í.UND BALANCDS

Liabilities

Accounts Payable

Acorued Payroll

Other Payables

Due to Other Funds

Advance from Other Funds

Unearned/Deferred Revenues

Total Liabilities

421,210

348,536
8,540

123,477

2,883,100 781,712

$ 370,678

3,440

207,728

306, I 89

6,571

133,779

6,700,000

1,098,077

358,547

350,047

123,477

6,700,000

3,664,812

3,784,863 781,712 581.846 7,146,539 t2.294.960

Fund Balanoes

Nonspendable

Restricted

Committed
Assigned

Unassigned

Total Fund Balances

43,519

848,315 133,451

6,700,000

325,179

1,731,400

4,436,525
(6.020.833)

6,743,519

1,306,945

1,731,400

8,270,881
(526.7031

3,934,356

5,494,130

10,220,320 133,451 13, 193,104 (6,020,833) 17,526,042

Total Liabilities and

Fund Balances 14.005.183 915.163 13. t.t2s.706 29.821.002

The notes to the finanoial statements are an integral part of this statement.
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VILLAGE OF BARR¡NGTON, ILLINOIS

Reconclllatlon of Total Governmentrl Fund Brl¡nce to the Statement of
Net Assets - Government¡l Actlvltles

Dccember 31,20ll

Total Governmental Fund Bal¡nces

Amounts Reported for Governmental Activities in the Statement of Net Assets

are Different Because:

Capital Assets used in Governmental Aotivities are not Financial

Resouroes and therefore, are not Reported in the Funds.

A Net Pension Asset is not Considered to Represent a Financial Resource and

Therefore is not Reported in the Funds.

Long-Term Liabilities are not Due and Payable in the Current

Period and thsrefore are not Reported in the Funds.

Net Pension Obligation
Net Other Post-Employment Benefit Obligation

Compensated Absences Payable

Debt Certiftcates Payable

Alternate Revenue Source Bonds

General Obligation Bonds Payable

Accrued Interest Payable

Net Assets of Governmcntel Actlvltles

$ 17,526,042

49,645,000

2,766,965

(72,43t)
(306,930)

(698,61l)
(8,510,000)

(2,340,000)

(4,665,000)

(184,969)

53. t 60.066

The notes to the financial statements are an integral part of this statement
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VILII\GE OT BARRINGTON, ILLINOIS

Strtement of Revcnucs, Expendltures, ¡nd Changec ln Fund Bal¡nceo - Governmont¡l Fundc
Yeer Ended Dece¡nber 31,20ll

See Following Page



VILLACD OF BARRINCTON, ILLINOIS

Statement of Revenues, Expendltures, and Changes in Fund B¡lances - Governmental Funds

Ye¡r Ended Dccember 31,2011

General

Revenues

Taxes

Licenses and Permits

Intergovernmental

Charges for Services

Fines and Forfeits
Village Property Usage

Investment lncome
Miscellanoous

Total Revenues

Expenditures

Current
Genoral Government

Developmont Services

Public Safety

Public Works

Capital Projects

Debt Service
Principal Retirement

Interest and Fiscal Charges

Total Expendituros

Excess (Deficienoy) of Revenuos

Over (Under) Expenditures

Other Financing Sources (Uses)

Transfers In
Transfers Out

Net Change in Fund Balances

Fund Balances - Beginning,

Fund Balances - Ending

$ 9,345,282
494,305

336,006

5,081,3 l7
164,417

462,223

65,525
404^321

16,343,396

2,779,361

766,163

9,524,164
1,988,l3 I

15,057.8r9

(1,200,000)
(l

85,577

10,134,743

1.285.s77

The notes to the fÏnancial statements are an integral part of th¡s statement.

l0
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Debt

Service

Capital
Improvements

TIF
Redevclopment

Total
Governmental

Funds

790,289 217,241

561,992
226,270

936,880 11,289,692

484,305

897,998

5,307,587
164,417

462,223

85,863

633.399

'g28

43.942

17,918

15.904

1,492

69.232

835, I 59 t.039.325 I,107,604 19,325,484

871,408

2,779,361

1,637,571

9,524,164
I ,988,1 3 I

2,084,899

1,150,000

615,333

2,084,899

755,000

256.568

395,000

358,765

I,01 I,568 2,084,899 1,625"173 t9.779.459

( 176.409) ( 1.045.574) (s r 7.s69) 14s3.97s)

I,200,000 1,200,000

fl.200.000)
1.200.000

(t76,409)

309.860 r3

154,426

^038.678

(s 17,569)

(s.503.264)

(4s3,97s)

17.980.017

r3^r93.104 (6.020.833)r 33.4s l 17.526.042

The notes to the financial statements are an irrtegral part of this statement.
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VILLAGE OF BARRTNGTON, ILLINOIS

Reconcilintlon of the Statemcnt of Revcnucs, Expendlturcs and Changes in Fund Balances to

the Statcment of Activities ' Governmcntnl Activities

Year Endcd December 3l,20ll

Net Change in Fund Balanccs - Total Government¡l Funds

Amounts Reportcd for Governmental Activitics in the Statement of Activities

are Different Beoause:

Governmental Funds Report Capital Outlays as Expenditures. I{owsver, in the

Statement of Aotivities the Cost of those Assets is Allocated over their Estimated

Useful Lives and Reported as Depreciation Expense.

CapitalOutlays
Depreciation ExPense

The Net Effect of Various Transactions Involving Capital Assets

is to Decrease Net Assets

Disposals - Cost

Disposals - Accumulated Depreciation

An Addition to a Net Pension Asset is not Considered to bc an Increase in a

Finanoial Asset in the Governmental Funds.

Deductions to Net Pension Asset

The Issuance of Long-Term Debt Provides Current Financial Resources to

Governmental Funds, While the Repayment of the Principal on Long-Term

Debt Consumes the Current Financial Resources of the Governmcntal Funds.

Additions to Net Pension Obligation

Additions to Net Other Post-Employment Benefit Obligation

Additions to Compensated Absences Payable

Retirement of Debt

Changes to Accrued Interest on Long-Term Debt in the Statement of Activities

does not Require the use of Current Financial Resources and, therefore, are not

Reported as Expenditures in the Governmental Funds.

Chnngcs in Net Assets of Governmental Activities

$ (453,975)

11,452,017

(988, I 03)

(t,420,943)

664,153

(69,050)

( r0,648)

( 106, I 36)

(4,529)

1,150,000

9,068

The notes to the financial statements are an integral part of this statement.

t2
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vIr,L\cD or BARRINGTON, ILLINOTS

St¡ûement of Net A¡ro6 - Pruprletary Fundc
DecemberSl,2011
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VIILAGE OI' BARR|NGTON, ILLINOIS

Statement of Net Assets - Proprletnry Funds
December 31,20Il

ASSETS

Curent Assets

Cash and Investments

Receivables - Net of Allowances
Taxes

Aocounts

Accrued Interest

Prepaids

Restricted Cash and lnvestments

Total Curent Assets

Nonoument Assets

CapitalAssets
Land

Conshuction in Progress

Sewer System

Water System

Stormsewer Mains
Land Improvements

Vehicles and Equipment
Açcumulated Depreciation

Total Nonourent Assets

Total Assets

Businsss-Type Activities - Entemrise Funds
!Vaterworks

and

Sewerage

Motor Vehicle Nonmajor
Parking Recycling
System and Refuse Total

$ 9,042,521 1,472,070 55g,312 10,072,903

2,536 2,536

963,730 64,459 126,159 1,154,349

7,507 1,365 8,872

s,230 15,70t 19,634 39,565

740,000 740,000
9,758,988 t,556,131 703,105 12,019,224

l50,l29
507,047

20,493,592

23,630,977

650,000

1,901,305

31,294

1,374,035

l2g,2g0

1,951,434

538,34t
20,493,592

23,630,977

650,000

1,374,035

736,353609,063

778,466) (879,047) il 8,657,513)(17,

7 7t7 n9

3 04 12,009 703,105 42,73

The notes to the financial statements are an integral part of this statement.
t3
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Business-Type Activities - Enterprise Funds
Waterworks

and

Sewerage

Motor Vehicle
Parking
System

Nonmajor
Recyoling
and Refuse Total

LIABTLITIES

Cument Liabilities
Accounts Payable

Retainage Payable

Acorued Payroll
Acorued Interest Payable

Deposits Payable

Unearned/Deforred Revenues

Compensated Absences Payable
IEPA Loans Payable

Alternate Revenue Bonds Payable
Total Cument Liabilities

Noncurent Liabilities
Compensated Absences Payable

IEPA Loans Payable
Alternate Revenue Bonds Payable

Total Nonourrent Liabilities

Total Liabilities

NET ASSETS

Invested in Capital Assets - Net
of Related Debt

Restrioted - Debt Service
Unrestricted

Total Net Assets

$ 197,965

51,000

85,679

18,783

34,019

ll,73s
227,651

305,000

55,809

4,320
l38,l7l

1,910

380,740

51,000

I t8,6gt
18,783

34,019

193,980

17,965

227,651

305,000

7,793 l','l4,ggz

23,554 9,449

931,832 9t.476 324.5n 1,347,819

75,075
2,346,261

17,625 g,gg5 t0 t,695

2,346,261

9,965.000
ll 17.625 8.995 I 1,312.956

12,21 8,168 l09,l0l 333,506 12,660,775

20,599,554

740,000

4.462

2,455,977 23,055,431

740,000
6,279,137,508 1,447,030 369,599

25.802.06' 3.r0r.

The notes to the fïnancial statements are an integral part of this statement.
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V|LLAGD OF BARRTNGTON, ILLINOIS

Stntement of Revenues, Expenscs, and Chnnges ln Nct Assets - Proprletnry lrunds

Year Ended December 31, 201I

Business-Type Activities - Enterprisc Funds

Waterworks
and

Sewerage

Motor Vehicle

Parking
System

Nonmajor
Rccycling
and Refuse Total

Operating Revenues

Licenses and Permits

Charges for Services

F'ines and Forfeits
Village Property Usage

Miscellaneous

Total Operating Revenues

Operating Expenses

Administration

Operations

CapitalProjeots
Dcpreciation

Total Operating Expenses

Operating Incomc (Loss)

Nonoperating Revenues (Expenses)

Investment Income

Property Taxes

Connection Fees

Grants and Reimbursements

Other Income

Interest Expense and Fiscal Charges

Change in Net Assets

Net Assets - Beginning as Restated

$ 277,644 - 277,644

459,336 1,083,120 6,370,023

77,308 - 77,308
6,308 - 6,308

1,694 39,977 40,726

4,927,567

65

4,827,632 822,280 1,122,097 6,772,009

1,140,305

1,761,945

948,022
783,084

8t3,155
63,254

1,048,770

1,203,559

3,623,770

948,022
858,44675,362

4,633,256 888,517 t.n2.024 6,633.797

194,376 (66,237) 10.073 138,212

15,214

97,740
95,300

149,998

(53 t,425)

3,777

27,838

425 19,416

27,838

97,740
85,300

149,998

(531,425)

(183,173) 3 I,615 425 (t51,133)

25,790,859 3,937,529

t0,499 (t2,921)

359,101 30,087,489

11,203 (34,622)

25,802,062 3,902,907 369.599

The notes to the financial statements are an integral part of this statement

l5
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VILLAGE OF BARRINGTON, ILLINOIS

State¡nent of Cash Flows - Proprietary Funrls

Ye¡r Ended Decembcr 3lr20ll

Business-Type Activities - Enterprise Funds

Waterworks Motor Vehicle

Parking

System

Nonmaior

Recycling

and Refuse

and

Sewerage Total

Cash Flows from Operating Activities
Receipts froln Custorners and Users

Payments to Employees

Payments to Suppliers

Cash F'lows from Capital and Related

Financing Activities
Purchase of Capital Assets

Interest Expense

Payment of Principal

Cash Flows fronr Investing Activities

Interest Received

Net Change in Cash and Cash Equivalents

Cash and Cash Equivalents

Beginning

Ending

Reconciliation of Operating Income to Net Cash

Provided (l.Jsed) by Operating Activities
Operating Inco¡ne (Loss)

Adjustments to Recottoile Operating Income to

Net Income to Net Cash

Provided by (Used in) Operating Activities:
Depreciation Bxpense

Other Inco¡ne

(lncrease) Decrease in Current Assets

15,214 3,777 425 r9.4r6

(1,454,976) (4ó,115) 28,322 (1,472,769\

10,237,497 r"5r8.r85 529,990 t2^285.672

8.782.521 t-472.070 558.3 12 I 0.812.903

$ 5,122,432
( I,416,666)
(2,501,861)

840,759
(373, l 93)
(486, I 64)

1,123,734
( t49,875)
(945,962)

7,086,925

(1,939,734)
(3,933,987)

1,203,905 ( t8,598) 27,897 1,213,204

(1,626,044)
(53t,425)

(3t,294) ( I ,657,33 8)

(531,425)
(516.626)(516,626)

(2,674,095 (31,294)) 70s.389)

194,376 ( 66,23 7\ 10,073 138,212

Increase (Decrease) in Current Liabilities

783,084

333,038
(38,238)
(68,355)

75,362
27,838
(9,359)

G6.202\

1,637

16,t87

858,446

360,876
(45,960)
(98.370)

Net Cash Provided by Operating Activities 1.203.905

The notes to the finarrcial statements are an integral part of this statement.

r r8.598) 27.897

1R
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VILLACE OF BARRINGTON, ILLINOIS

Statement of Net Assets - Fiduciary Funds
Dccember 31, 20ll

ASSETS

Cash and Cash Equivalents

Investments

Money Markets/Mutual Funds

U.S. Covernment ând Agency Obligations
State and Local Obligations
Equity Mutual F'unds

Corporate Equity Securities

Receivables

Accrued lnterest

Other

Due from Other F'unds

Prepaids

TotalAssets

LIABILITIES

Accounts Payable

Deposits Payable

Total Liabilities

Pension

Trust Agency

$ 391,698 782,489

4,784,189

I I,180,653

617,l14
4,052,271

6,080,581

I14,045 1,365

123,477

1,892

27,345,919 783,954

15,033 9,476
774,378

t 5,033 783,854

NAT ASSETS

Net Plan Assets Held in Trust for Pensiolr Benefits 27,330,886

The notes to the fìnancial statements are an integral part of this stâtement,
t7



VILLAGE OF BARRINGTON, ILLINOIS

Statcment of Chnngcs in Net Assets - f iduciary Funds
Ycar Endcd December 31, 201 I

Additions
Contributions - Employor
Contributions - Plan Members

Total Contributíons

Investment Income

Interest Earned

Net Change in Fair Value
Total lnvestment Income

Less Investrnent Expenses

TotalAdditions

Deductions

Administration
Benofits and Refunds

TotalDeductions

Change in Net Assets

Net Plan Assets Held in Trust for Pension Benefits
Beginning

Ending

Pension

Trust

$ 1,261,545

467,916

1,729,361

631,136

20,826

65t,962
(r00,9s9)

551,003

2,290,364

61,759

1,766,336

1,828,095

452,269

26,878,617

_21,239Å35_

The notes to the fÏnancial statements are ân integral part of this statement.
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VILLAGII, OF BARRINGTON, ILLINOIS

Notes to the Financinl Statements
Dcccmbcr 31,2011

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIDS

The Village of Barrington, Illinois, incorporatcd in 1865, is a municipal corporation governed by an
elected president and six-membcr Iloard of 'frustees.'llte Village's major operations include police and
fire safety, highway and street maintenancc and reconstruction, forestry, building code enforcement,
public improvements, economic development, planning and zoning, waterworks and sewerage services,
parking system services, refuse and lecycling services and general aclministrative services.

The government-wide fÌnancial statements are prcpared in accorclance with gerrerally acccptcd
accounting principles (GAAP). 'fhe Governmental Accounting Standards Board (GASB) is responsible
for establishing GAAP for state and local governments thror.rgh its pronouurcements (Staternents a¡rd

Interpretations). Governments are also required to fbllow the pronouncements of the Financial
Accounting Standards Board (FASB) issued through November 30, 1989 (when applicable) that do not
conflict with or oontradict GASB Pronouncenrents. Although the Village has the option to apply FASB
pronouncements issued after that date to its business-type activities and enterprise f'uncls, the Village
has chosen not to do so. Thc morc significant of thc Village's accounting policics established in GAAP
and used by the Village are described below.

RDPORTING ENTITY

The Village's financial reporting entity comprises the following:

Primary Covcrnment: Village of llarrington

In determining the fìnancial reporting entity, the Village complies with the provisions of GASB
Statement No. 39, o'Deterrnining V/hether Certain Organizations ale Component Units - an Amendment
of GASB Staternent No. 14" and includes all component units that have a significant operational or
fìnancial relationship with the Village. Based uporr thc critcria set forth in the GASB Statement No. 39,
there arc no component units includecl in thc lcporting entity.

Police Pension Employees Retiremcnt System

The Village's sworn police cmployees pzuticipate in the Police Pcnsion Employees Retiremcnt System
(PPERS). PPERS functions for the benefit of these employees ancl is governed by a five-mcmber
pension board. Two members appointed by the Village's President, with the advice and consent of the
Board of Trustees, one elected pension benefìciary and two electcd police employees constitutc the
pension board. The participants are required to contribute a percentage of salary as established by state

statute and the Village is obligated to fund all remaining PPERS costs based upon actuarial valuations.
The State of lllinois is authorized to establish benefit levels and the Village is authorized to approve the
actuarial assumptions used in the determination of contribution levcls, Although it is legally separate
from the Village, the PPERS is reported as if it were part of'the primary govem¡nent because its sole
purpose is to providc retirement benefits for the Village's police employccs.'l'he PPEI{S is reported as

a fÏduciary fund, and specilìoally a pension trust furrcl, due to the liduoiary responsibility cxercised over
the PPERS.

t9



VILLAGE OF BARRTNGTON, ILLINOIS

Notcs to the Financial Statcmcnts
Decembcr 31, 2011

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

REI'ORTING ENTITY - Continued

lì'irefighters' Pension Employees Retirement System

The Village's swolll fìrefighters participate in the lrircl.rghters' Pcnsion Employecs Retircmcnt Systcm

OPERS). FPERS functions fbr the benefit of'these employces ancl is govcrned by a five-mcmber
pension board, with two members appointed by the Village President, two elected from active
participants of the Fu¡rd, alrd olre elected I'ronr the retirecl nrembers of the Fund. 'l'he participants are

required to co¡rtribute a percentage of salary as established by state statute and thc Village is obligatecl
to fi¡nd all rcmaining FPEIìS costs based upon actuarial valuations,'fhe State of'lllinois is authorizcd to

establish benefit levels and the Villagc is authorized to approve the actuarial assurnptions used in the

determination of contribution levels. Although it is legally separate from the Village, the FPERS is

reported as if it were part of the prirnary gover¡lment because its sole purpose is to provicle retirement
benefits for thc Village's sworn fÌrcfìghters. 'l'he I|PDIìS is rcportcd as a fiduoialy fu¡rd, and specilìcally
a pension trust fund, due to the fiduciary responsibility cxcrcisccl ovet'the IiPEIìS.

BASIS OF PRESENTATION

Government-Wido Strtements

T'he Village's basic finarrcial statements includc both governnrcnt-wiclc (reporting the Village as a
whole) and l'und financial statements (reporting the Village's ntajor f'unds). Both the governmont-wide
and fund financial staternents categorize prinrary activities as cither governmental or business'type. The

Village's police and fire safety, highway and street maintenance arrd reconstruction, forestry, building
code enforcament, public improvements, economic development, planning and zoning, ancl general

administrative services al'e classified as goverrrmental activitics. The Village's watsrworks and

sewerage services, parking system and lel'usc and recycling services are classil'red as business-type

activities.

In thc government-widc Statcment of Net Assets, both the governmental and busincss-type activitics
columns are: (a) presentecl on a consolidated basis by colurt'tn, and (b) reported on a full accrual,

economic rcsource basis, which recognizes all long-terrn assets and receivables as well as long-term
debt and obligations. The Village's nct assets are reported in tluee pafts: invested in capital assets, nct
of related debt; restricted net assets; and unrestrictcd net asscts.'fhe Village utilizes restricted resources

to frnance qualifying activities.
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VILLAGE OF BARRINGTON, ILL|NOIS

Notes to the Financial Statcmcnts
December 31,201I

NOTß I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIBS - Continucd

BASIS OF PRESENTATION - Continued

GovernmenhWide St¡tcmcnts - Continued

The government-wide Statenrent of Activities reports both the gross and net cost of each of the
Village's functions and business-type activities (general government, public safety, public works,
building and planning, etc.). The f'unctions are supported by general government revenr¡es (property,
sales and use taxes, certain intergovelnmental rcvenues, lines, permits and charges, etc.). 'l'hc Statõment
of Activities reduces gross experrses (irrcluding depreciation) by rclated progra¡n revenues, which
include l) changes to custonrers or applicants who purchase, r¡se or directly bencfit fì.om goods,
serviccs or privileges provided by a given furnction or segmc¡rt ancl 2) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or segment.

The net costs (by function or business-type activity) are normally covered by general revenue (propcrty,
sales and use taxes, certain intergovernmental revenues, fincs, permits and charges, etc.).

The Village does not allocate irrdirect costs. An administrative scrvice fce is chargecl by the General
Funcl to the other operatirrg funds ancl is eliminated like a reimburscmcnt to recover the direct costs of
General Fund services provided (ftnance, human resources, purchasing, legal, technology management,
etc.).

This government-wicle focus is more on the suskrinability of the Village as an entity and the change in
the Village's net assets resulting from the current year's activitics.

Fund Financial Statements

The financial transactions of the Village are reported in inclividual I'unds in the fund financial
statements. Each fund is accounted for by providing a sepal'ate set of self-balancing accounts that
comprises its assets, liabilities, reserves, funcl equity, revenues ancl expenditures/expenses. Funcls arc
organized into three major categorics: governmental, proprictary, and lÌcluciary. The emphasis in fund
fìna¡rcial statcments is on the nrajor fun<ts i¡r oithel the governnrental or business-type activities
categories. Nonmajor funds by category are summariz,ed into a single column. GASII Statement No. 34
sets forth miuitnuln criteria (percentage of the assets, liabilitics, rcvenues or expenclitures/expenses of
either fund category or the governnerttal and enterprise combined) for the determination of major
funds. The Village electively aclded funds, as major funds, which either had debt outstanding or specific
community focus. T'he nonmajor funds are combined in a column in the fund fÌnancial statements. A
fund is considered major if it is the primary operating fund of'the Village or meets the following
criteria:
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VILLAGE OF BARRINGTON, ILLINOIS

Notes to thc Financial Statcments
December 3lr20ll

NOTE I . SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES _ Continued

BASIS OF PRDSENTATION - Continued

F'und Fin¡ncial Statemcnts - Continuecl

Total assets, liabilities, revenues, or cxpenditures/cxpenses of that individual
governmental or enterprise fund are at lcast l0 pcrccnt of the oorresponding total Íbr all
funds of that category or type; and

Total assets, liabilities, revenucs, or expenditures/expenses of the individual govcrnmental

fund or enterprise fund are at lcast 5 percent of the corrcsponcling total for all
governmental and enterprise ft¡ncls combinecl.

The various funds arc reportecl by generic classification within the finattcial statements. The following
fund types are used by the Village:

Governmental Funds

The focus of the govet'nmental fi¡nds' measurement (irr the fund statements) is upon detcrmination of
financial position and changcs in financial position (sources, uses, and balances ol'ftnanoial resources)

rather than upon net incolne, The fbllowing is a clescription of'the governmental funds of the Village;

General fund is the general operating fund of the Village. It is used to account for all frnancial

resources except those required to be accounted for itt another fund. The Gsncral Fund is a major fund.

Dcbt service funds are uscd to account fbr the accumulation of f'unds fbr the perioclic payment of
principal and interest on general long-term debt. The l)ebt Service Fund is treated as a major fund and

records all of the Village's long-term debt activity.

Capital projects funds are used to account for financial resources to bc used for the acquisition or

construction of major capital f'acilities (other than those firtanced by business-type/proprietary funds).

The Capital Improvemsnts Fund is a major fund and accounts for revettues and expenditures relative to

the construction of capital improvements. The Tax Increment Finarrcing (llF) Redevelopment Fund is a

major fund and accounts for revenues and expenditures relative to the administration of the TIF District
and redevelopment activities.

Proprietary Funds

The focus of proprietary fund measurement is upon determination of operating income, changes in net

assets, fïnancial position, and cash flows. The generally aocepted accounting principles applicable are

those similar to businesses in the private sector.
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VILLAGE ()F BARRINGTON, ILLTNOTS

Notes to the Financial Statemcnts
I)ecember 31, 2011

NOTE I - SUMMARY OF SIGNIFICANT ACCOUN'I'ING POLICIES - Continued

BASIS OF PRESDNT^TION - Conti¡rued

Fund Financial Statements - Continuccl

Enterprise funds arc requirecl to account lbr operations fbr which a fec is charged to extcrnal users lbr
goods or serviccs and the activity (a) is fìrranoed with debt that is solely secured by a pledge ol the net
rcvcnucs, (b) has third party requirentents that the cost of'providing services, including capital costs, be
recovered with fees and charges or (c) establishes fees and charges basecl on a pricing policy designed
to recover similar costs. The Village maintains two major enterprise funcls. 'l'he Waterworks and
Scwerage Fund accor.rnts for the provision of water and sewcr scrvices to the rcsidents and businesses
of the Villagc. The Motor Vehicle Parking System lluncl accounts for revonucs and expenses related to
public parking.

Fiducinry Funds

Ficluciary funds are used to report assets helcl in a trustcc or agency capacity for others and therefore are
not available to support Village programs. 'l"he rcporting locus is on net asscts ancl changes i¡r net assets
and is reportecl using accournting principles similar to proprictary firnds,

Pension Trust Funds ale r¡sed to account for assets helcl in a trustee capacity fbr pension benefit
payments. The Police Pension lrund accounts for the accumulation of resources to pay rctiremcnt and
other rclatecl benefits for sworn mcmbers of the Village's police fbrce. The Firefighters' Pension Fund
accounts for the accumulation of resouroes to pay retirement and other related benefits for sworn
members of thc Village's File Departmcnt.

Agency Funds are used to account for assets helcl by the Village in a purely custodial capacity. The
Village maintains one agency funcl. 'l'he Escrow/Deposits Fund accounts fbr perf'olmancc bonds and
funds hcld on behalf of dcvelopers, individuals, and other entities.

'l'he Village's fiduciary f'unds are presented in the fiduciary f'und financial statcmcnts by type (pension
trust and agency). Since by definitio¡r thesc assets arc bcing held for thc bcnefìt of a third party (other
local governments, private parties, pension participants, etc.) and cannot be ursed to address activities or
obligations of the Village, these funds are rrot incorporated into the governrnent-wide statcments.
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VILLAGE OF BARRINGTON, ILLINOIS

Notcs to thc Financial Statements
Dcccmber 31, 2011

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Measurement focus is a term used to desclibe "which'n transactions are recorded within the various
financial statements. Basis of accounting refers to "whsr¡n' transactions al'e recorded regardless of the
measurement focus appliecl.

Measurement Focus

On the govelnment-wide Statement ol'Net Assets ancl the Statement of Activities, both governmental
and business-like activities are presented using the economic resources measurement focus as defined
below.

In the fund financial statements, the "cunent finanoial resources" measurement focus or the "economic
resourcas" measurement focus is used as appropriate.

All governmental f'unds utilize a oocun'ent financial resonrccs" measurement focus. Only current
financial assets and liabilities are generally included on their balance sheets. Their operating statements
present sources and uses of available spendable fìnancial resources during a givcn pcriod. 'l'hese funds
use fund balance as their rneasure of'available spenclablc financial resourcos at the end ol'the period,

All proprietary and pension trust funds utilize ar¡ "econolnic rcsources" measurement focus. 'Ihe

accounting objectives of this msasr¡rement focus are the detcrmination of operating income, changes in
net assets (or cost recovery), financial position, and cash flows. All assets and liabilities (whether
cument or noncuüent) associated with their activities are reported. Proprietary and pension trust fund
equity is classifìed as net assets.

Agency funds are not involved irr the measurcment of results of operations; therefore, measurement
focus is not applicablc to them.

Basis of Accounting

In the government-wide Statement of Net Assets and Statement of Activities, both governmental and
business-like activities arc presented using the accrual basis of accounting. Under the accrual basis of
accounting, revenues are recognized when earned arrcl expenses are rccorcled when the liability is
incurred or economic asset used. Revenues, expenses, gains, losses, assets, and liabilities resulting from
exchange and exchange-like transactions are recognized when the exchange takes place.
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VILLAGD OF BARRINGTON, ILLINOIS

Notes to the Financial Statemcnts
Dcccmber 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES - ContinuEd

MDASUREMENT FOCUS AND IIASIS OF ACCOUNTING - Continued

Basis of Accounting - Continued

In the I'und financial statements, governmental I'unds arc prescnted on the rnodified accrual basis of
accounting. Under this modifiecl accrual basis of accountiug, revenues are recognized when

"measurable and available." Measurable means knowing or being able to reasonably estimate the

amount. Available mealls oollectible within the current period or within sixty days after year-end. The

Village recognizes property taxes when they becomc both mcasurable and available in accordance with
GASB Codification Scction P70. A sixty day availability period is used for revenue recognition for all
other governmental fr¡nd revenues. Expenditures (including capital or.rtlay) are recotded when the

relatcd fund liability is incurred, except for general obligation bond principal ancl intercst which are

recognized when duc.

In applying the susceptible to accnral concept under the modif'red accrual basis, those revenues

susceptible to accrual arc property taxes, sales and use taxes, franchise taxes, utility taxes, hotel/motel

taxes, fineso interest revenue, and charges f'or services. All other revenues are not susceptible to accrual

because generally they are not mcasurable until received in cash.

All proprietary funds, pension trust f'urnds and agcncy f'unds utilize the accrual basis of accounting.

Under the accrual basis of accounting, l'evenues are recognized when earncd and expenses are rccorded

when the liability is incurred or economic asset used.

Proprietary funds distinguish operating l'evenues and expenses from nonoperating items. Operating

revenues and expenses generally result from providing servioes atrcl producing and delivering goods in

connection with a proprietary furrd's principal ongoing operations. 'l'hc principal operating revenues of
the Village's entcrprise fblrds, and of thc Villagc's internal service f'unds are charges to custo¡ners f'or

sales and services. 'l'he Village also recognizes as opcratittg revenue tlre portion ol'tap fces intendecl to

recover the cost of connecting new oustonrers to the system. Opcrating expenses l'or entcrprise funds

and internal service funds include the cost of salcs and services, aclministrative expcnses, and

depreciation on capital assets. All revenues ancl expenses not mecting this definition are reported as

nonoperating revenues and expenses.
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VILLAGD OF BARRINGTON, ILLINOIS

Notes to the Financial Statements
December 31, 20t I

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIDS - Continued

ASSETS, LTABILITIDS, AND NDT ASSETS OR EQUITY

Cash and Investments

Cash and cash equivalents on the Statement of Net Assets are considered to be cash on hand, demand
deposits, cash with fiscal agent. For the purpose of the proprietary funds "Statement of'Cash Flowso',
cash and cash eqr.rivalents are considered to be cash on hand, demand deposits, cash with lÌscal agent,
and all highly liquid investnrents with an original maturity ol'threc months or less.

Investnrents are reported at I'air valure. Short-term investments are reported at cost, which approximates
fair value. Securities traded on national exohanges are valued at the last reported sales price.
Investments that do not have any established rnarket, if any, are reportecl at estimated fair value.

Interfund Receivables, Payables and Activity

Interfund activity is reported as loans, services proviclecl, reimburseme¡tts or transfers. Loans are
reported as interfund receivablcs and payables as appropriatc ancl are subject to climination upon
consolidation. Services provided, dcemed to bc at market or near market rates, arc treated as rcvenues
and expenditures/expenses. Reimbursements are when one fund incurs a cost, chalges the appropriate
benefïting fund and reduces its related cost as a reimbursement. All other interfuncl transactions arc
treated as transfers. Any residual balances outstanding between the governmental activities and
business-type activities are roported in the government-widc financial statements as "intcrnal balances."

Receivables

In the government-wide financial statements, receivables consist of all revcnucs eamed at year-cnd and
not yet received. Allowances for uncollectible accolrnts receivable are based upon historical tlends and
the pedodic aging of' accou¡lts receivatrle. Major receivables balances lbr governrnental activities
include property taxes, sales a¡rd use taxes, fì'anchise taxes, arrd grants. Business-type activities repoft
utility chargcs as thcir ma.ior receivables.

Prepaids

Prepaids are valued at cost, which approxirnates market. The cost of governrnental fund-type prepaids

are recorded as expenditures whcn consumed rather than when purchased. Certain payments to vendors
reflect costs applicable to f'uture accounting periods and are recorded as prepaids in both the
government-wide and fund financial statcments.

Restrictcd Assets

Certain enterprise fund resources required to be set asicle for the repayment of alternate revenue source
bonds and IEPA low interest loans are classified as restricted assets on the balance sheet because their
use is limited by applicable bond covenants, Additional cnterprise fund rcsources are required to be set
aside for future oapital replacement in accordance with grant restrictions.
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VILLAGE OF BARRTNGTON, TLLTNOIS

Notcs to thc Financial Statomcnts
December 31, 2011

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

ASSETS, LIABILITIES, AND NET ASSETS OR EQUITY - Continuccl

Capital Asscts

Capital assets purchased or acquired with an original cost of $25,000 to $50,000 ot'moro arc rcpofted at
historical cost or sstimatcd historical cost. Contributed assets are reportcd at fair market value as of the
date received. Adclitions, improvements and other capital outlays that significantly cxtcnd the useful lifc
of an asset arc capitalized. Othcr costs incurred for repairs and nraintenanoe at'e expcnsed as inct¡rred.

The accounting and financial reporting tleatment applied to a f'uncl is cletermined by its mcasurcment
focus. General capital assets are long-lived assets of the Village as a wholc. Infrastructurc such as

streets arrd storrnsewers arc capitalized. In the case of the initial capitalization olgeneral inf'rastructure
assets (i.e., those reported by the governnrental activities) the goverlrment chose to include all such
items regardless ol'their acquisition date. The valuation basis for general capital asscts is historical cost,
or where historical cost is not available, estirnatecl historical cost basecl on replaccment costs.

Capital assets in the proprietary funds arc capitalized in thc lirnd in which thcy arc utilizod. The
valuation basis fbr proprietary fund capital asscts is thc sanìe as those t¡secl for thc gcncral capital
assets. Donated capital assets are oapitalizecl at cstimated fair rnarkct valuc on the datc donatcd.

Depreciation on all assets is computed and recorded using the straight-line method of depreciation over
the following estirnated usel'ul lives:

tluildings 40 Years

Vehicles and Equipmerrt 5 - 20 Years

Water and Seweragc Infrastlncture 75 Ycars

Other Infrastructurc 60 Years

Compensated Absenccs

The Village accrues accumulated unpaid vaoation and associated employee-related costs when earned
(or estimated to be earned) by the ernployee. In accorclance with CASU Statement No. 16, no liability is
recorded for nonvesting accumulation rights to receive sick pay benefìts.

All vacation pay is accrued when incurrcd in the government-wide and proprietary I'und financial
statements. A liability for thesc amounts is reported in the governmental funds only if they have
matured, for example, as a rcsult of cmployee resignations and retirernents.
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VILLAGE OF BARRINGTON, ILLINOIS

Notes to the Financial Statements
December 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONtiNUCd

ASSETS, LIABILITIES, AND NET ASSETS OR EQUITY - Continued

Long-Term Obllgations

In the government-wide fînancial statements, and proprietary fund types in the fund flrnancial

statemen-ts, long-term debt ancl other long-term obligations are reported as liabilities in the appticable

governmental aitivities, business-type activities, or proprietary ftrnd type statement of net assets. Bond

f,remiums and discounts, as well as issuance costs, are deferred and amortized over the life of the bonds

using the effective interest method. Bonds payable are reported net of the applicable bond premiunr or

discõunt. Bond issuance costs are reported as deferred charges ancl amortizecl ovcr the term of the

related debt.

In the fund fïnancial statements, governmental fund types recognize bond premiums and discounts, as

well as bond issuance costs, during the current period. The face amount of debt issued is reported as

other financing sources. Premiums received on debt issuances are reported as other financing sources

while discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not

withheld from the actual debt proceeds received, are reported as dcbt service expenditures.

Unearncd/Deferred Revenue

Governmental funds report unearned revenue in connection with receivables for revenues that are not

considered to be availa-ble to liquidate liabilities of the current period. Governmental funds also dsfer

revenue recognition in connection with resources that have been rBceived, but not yet earned.

Fund Dquity

In the government-wide financial statements, equity is classified as net assets and displayed in three

components:

Invested in capital assets, net of related debt-Consists of capital assets

including restiicted capital assets, net of accumulated depreciation and

reduced by the outstanding balances of any bonds, mortgages, notes or

other borrowings that are attributable to ths acquisition, construction, or

improvement of those assets.

Restricted net assets-Consists of net assets with constraints placed on the

use either bV (l) external groups such as creditors, grantors, contributors,

or laws or regulations of other governments; or (2) law through

constitutional provisions or enabling legislations.

Unrestricted net assets-All other net assets that do not meet the definition

Of "restriCted" or "invested in capital aSSetS, nst of related debt".
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VILLAGE OF BARRINGTON, ILLINOIS

Notcs to thc Fintncial Stntements
December 31,20ll

NOTD 2 - STnWARDSHIP, COMPLIANCD AND ACCOUNTABILITY

BUDGETARY INFORMATION

Budgets are adopted on a basis consistent with generally accepted accounting principles, with some

exceptions as noted in the budget document. All departments of the Village submit requests for
appropriation to the Village's budget officer so that a budget may be prepared. The budget is prepared

by fund, function, and activity, and includes information on the past year, current year estimates, and

rcqucsted funding for the next fÌscal year.

'l'he proposed budget is presented by the Village Manager to the govcrning body for review. The

governing body holds publio hearings and may add to, subtract from, or changc appropriations, but may

not change the form ofthe budget.

The budget officcr is authorized to transfer budgetcd amounts between departments within any fund;
however, any revisions that alter the total expenditures of any fund must be approved by the governing

body.

Expenditures may not legally exceed budgeted appropriations at the fund level. During the year the

corporate authorities considered and approved several supplemcntary appropriations.

DDFICIT FUND EQUITV

The TIF Redevelopment Fund has deficit fund equity of $6,020,833 as of the datc of this report. This
deficit balance was planned and appropriate f'uture funding measures have been adopted.
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VILLAGE OF BARRINGTON, ILLINOIS

Notcs to thc Finnncial Statcments
Deccmber 31,2011

NOTD 3 - DETAIL NOTES ON ALL FUNDS

DEPOSITS AND INVESTMENTS

The Village maintains a cash and investrnent pool that is availablc for use by all funds except the
pension trust funds. Each fund type's portion of this pool is displaycd on thc financial statements as

"cash and irrvest¡nents". In addition, investments are separately held by scveral of the Village's funds.
The deposits arrd investrnents of the pension trust funds are held scparatcly from those of other funds.

Pennittecl Deposits and Investme¡rts - Statutes au¡thorize the Villagc to make dcposits/invcst in
commercial banks, savings and loan institutions, obligations of thc U.S. 'l'reasury and U.S. Agencies,
obligations of States and their political subclivisions, credit union shares, repurchasc agrcements, short-
term cornmercial papel ratecl withirr ths thrce highest classifications by at lcast two stanclard rating
services, Illinois Funcls and the lllinois Metropolitan Investment Fund.

Illinois Funds is an investment pool managed by the Illinois I'ublic 'l'rcasurer's Offìce which allows
governments within the State to pool their f'unds for investment purposes, Although not registered with
the SEC, Illinois Funds does operate in a manner consistent with Rule 2a7 of the hlvestment Cornpany
Act of 1940. Investments in Illinois Funds are valned at the share price, the price fbr which the
investment could be sold.

Illinois Metropolitan Invcstrncnt F'r¡nd (lMEl) is a nort-for'profit invcstment trust formed pursuant to
the lllinois Municipal Code. IMIIT is nranaged by a Board of Trustees elected from the participating
members. IMET is not registercd with the SEC as art Investrnent Company. Investmcnts in IMET arc
valued at the share price, the price for which the investnrent could be sold.

The deposits and investments of the Pension Funds ar.e held separately from those of other Village
funds. Statutes ar¡thorize the Pension Funcls to nrake clcposits/invcst in interest bearing direct
obligations of the United States of America; t>bligations that are ftrlly guaranteed or insured as to the
payment of principal and intercst by the tJnited Statcs olAmcrica; bonds, notes, debentures, or similar
obligations òf agencics of thc Unitcd States of America; savings accounts or certificates of deposit
issued by banks or savings and loan associations chartcrcd by the tJnitcd States of America or by the
State of lllinois, to the extent that the deposits are insured by the agencies or instrunrentalities of the
federal government; State of Illinois Bonds; pooled accounts nranaged by the Illinois Public Treasurer,
or by banks, their subsidiaries or holding companies, irr accordance with the laws of the State of
Illinois; bonds or tax anticipation warrants of any corurty, township, or municipal corporation of ths
State of lllinois; direct obligatiorrs of the State of Israel; money market mutual f'unds managed by
investrnent companies that are registered under the f'ecleral Investment Company Act of 1940 and the
Illinois Securities Law of 1953 and are diversified, open-ended management investment companies,
provided the portf'olio is lirnited to specified restrictiorrs; general accounts of life insurance companies
and separate accot¡nts of life insurance companies proviclccl the investment in separate accounts does
not exceed ten percent of the pension fi¡nd's net assets.
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VILLAGE OF BARRINGTON, ILLINOIS

Notes to the Financial Statements
December 31, 201I

NOTE 3 - DETAIL NOTES ON ALL F'UNDS - Continued

DEPOSITS AND INVESTMENTS - Continued

Villagc - Intcrest Rate Rish, Credit Risk, Custodial Credit Risk, ¡nd Conccntr¡rtion Risk

Deposits. At year-end the carrying amount of the Village's deposits lbr governmental and business-type
totaled $17,224,405 and the bank balanccs totalecl $17,241,254.

Investments. At year-end, the Village has the following irrvcstments and maturities:

lnvest¡rrent Maturities (in Years)

Investnrent 'l ype

Fair

Valuc
[,ess Than

I t-5 6- t0
More'l'han

t0

lllinois Funds

IMET
$ 5,742,244 5,742,244

1,95ó,106 1,956,10(r

Total 7,698,350 7,698,350

Interest Rate Risk.lnterest rate risk is the risk that changes in intcrest rates will aclversely affect the fair
value of an investment. The Village's irrvestme¡rt polioy atternpts to lirnit thc Village's exposure to
interest rate risk by atternpting to match its invcstmcnts with anticipatecl cash flow requircmcnts.

Unless matched to a specifïc cash flow requirement, or controlled by specifìc ordinance, the Village
will not dircctly invest in securitics maturing morc tharr five (5) years from the date of purchase.
Reserve funds may be invested in securities exceeding fìve (5) years if the maturities of such
investme¡rts are made to coincide as nearly as practicable with the expectcd use of the funds.

Credit Ris&. Credit risk is the risk that an issuer or other counterparty to an investrnent will not fulfill its
obligations. The Village helps li¡nit its exposurc to crcclit risk by primarily investing in securities issued
by the United States Governmerrt and/or its agencies that arc implicitly guaranteed by the United States
Government. The Village's investment policy also prescribes to thc "¡rrudent person" rule, which states,
o'investnrents shall be mads with judgment and care, under circumstances then prevailing, which
persons of prudence, discrction and intelligence exercise in the managoment of their own affairs, not for
speculation, but for investment, considering the probable safety of thcir capital as well as possible
income to be derived." Also, the Village's investment in lllinois Funds and IMET were both rated
AAAm by Standard and Poor's.
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VILLAGE ON BARRINGTON, ILLINOIS

Notcs to the Financinl Statements
Dccomber 31' 2011

NOTD 3 - DETAIL NOTDS ON ALL FUNDS - Continued

DEPOSITS AND INVESTMBNTS - Continued

Village - Interest Rate Risk, Credit Risk, Custodinl Credit Risk, and Conccntration Risk -
Continued

Custodial Credit Risk - Deposits. In the casc of dcposits, this is the risk that in the eve¡rt of'a bank

failure, the Villagc's deposits may not be returned to it. The Village's investment policy limits custodial

credit risk by not rnaintaining funcls in any institutiorr not willing or capable of pledging required

collateral for funds in excess of IrDIC insurable limits. Irurthermore, the anrount of collateral provided

shall not bc lcss tharr I l0 percent of the fair malket value of thc net amount of'public funds secured and

that all pledgecl collateral will bc hcld in safekecping by an inclcpendent third party depository

clesignated by the Village. At Decenrber 31, 201 l, the entire amount of the bank balance of the cleposits

was coverecl by federal depository or equivalent inst¡ratrce.

Concentration of Credit Ris&. This is the risk of loss attributed to the magnitude of the Village's

investment in a single issuer. The Village's investment policy states that in no case shall the following

diversilication limits be exceeclcd unless specifìcally authorizcd by the Boarcl of 'l'rttstccs:

A. No financial institution shall hold more than 50% of thc Village's investment portfolio,

exclusive of U.S. Treasury secr¡rities in safekeeping.

B. Monies deposited at a financial institution shall rrot exceed 650/o of the capital stock and

surplus of that institution.
C. Commercial paper shall not exceecl 30% of the Village's investment portfolio.

D. Deposits in thc Illinois Furrds shall not exoeecl 50% of the investment portfolio.

E. Deþosits in the Illinois Metropolitan lnvestment Ilund (lMEl) shall not exceed l5% of the

investment por"tfolio.

At December 3l,20ll all of the Village's investments arc in oompliance with thc guidelines outlined

above in the Village's investmcnt policy, The Village's itrvestment in Illinois Funcls represents morc

than 5% of net assets available.

Cusrodial Credit R¡s& - Investments. In the case of investments, tltis is thc risk that in the event of the

failure of the counterparty, the Village will not be able to recover the value of its investments or

collateral securities tliat are in the possession of an outside party. The Village's investment policy

attempts to limit the Village's custodial credit risk for its investments by requiring that securities be

held by a third party custodian designatecl by the Village and cvidenced by safbkeeping receipts. The

Village's investment in Illinois Funds ancl IMET are noncategorizable.
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VILLAGE OF BARRINGTON, ILLINOIS

Notes to the Flnancial Statements
December 31,20ll

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued

DEPOSITS AND INVDSTMENTS - Continued

Police Pension Fund - Intcrest Rate Rlsk, Credit Risk, Custodial Credit Risko and Concentration
Risk

Deposits. At year-end, the carrying amount of the Fund's deposits totaled $299,254 and the bank
balances totaled 5299,254.

Investments. The following table presents the investments and maturities of thc Fund's debt securities

as of December 31, 201 l.

Investment Maturities (in Years)

Investment Tvoe

Fair
Value

Lcss Than

l l-5 6-10

More'l'han
l0

U.S. Treasury Obligations

U.S. Agency Obligations
State & Local Obligations

Total

g 4,322,619

l,l55,l5l
178.096

1,882,000

479,610

1,769,701

117,970

670,918

557,567

18.254
4

30.344 30.8 33 98.66 5

s.6ss.866 30.348 3l 9fì6-336 1.246j39

Interest Ratc Risk.It is the policy of the Police Pension Boarcl to attempt to invest funds as shown in the

following table.

Investment Type

Acceptablc
Range

Actual

Range

Fixed Income Seouritres

Equities (Separate Acoount)

Equities/Mutual Funds Only
Foreign Equity Mutual Funds

Cash Holdings

30-68%
20-40%

0-10%
l0-20o/o

2-20%

52.20%
t8.45%
12,05%

t2.35%
4,9s%

Credit R¡i&. The Fund limits its exposure to credit risk, the risk that the issuers of a debt security will
not pay its par value upon maturity, by primarily investing in securities issued by the United States

Government and/or its agencies that are implicitly guaranteed by the United States Covernment. The

investment policy of the Fund does not contain any provisions specifying the quality of securities the

Board can invest in. As of Decenrber 31, 2011, the credit ratings of the Fund's money market and clebt

securities ranged from AA+ to AAA (Standard and Poor's).
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VTLLAGE OF BARRINGTON, ILLINOIS

Notes to the Financial Statements
December 3lr20ll

NOTE 3 - DDTAIL NOTES ON ALL FUNDS - Continued

DEPOSITS AND INVESTMENTS - Continued

Policc Pension Fund - Intcrcst Rate Risk, Credit Risk, Custodial Credit Risk, and Concentration
Risk - Continued

Custodial Credit Risk - Deposits. Custodial credit risk for deposits with financial institutions is the risk
that in the event of a banks failure, the Fund's deposits may not be returnecl to them. The Fund's
investment policy does not require pledging of collateral for all bank balances in excess of federal
depository insurance, since flow-through FDIC insurance is available for the Fund's dcposits with
financial institutions.

Custodial Credit Risk - Investments. The Police Pension Board limits its exposure to custodial risk by
requiring the custodial account where investments are held be insured by the Security Investor
Protection Corporation (SIPC). Additional insurance is required for any investment values in excess of
SIPC insurance. For an investment, custoclial credit risk is the risk that, in the event of the failure of the
counterparty, the Police Pension Board will not be able to recover the value of its investments that are

in the possession of an outside party.

Concentration of Credit Risk, At Deccmber 3 I , 201l, the Fund had greater than lÌve percent ol'its fìxed
income portfolio in FNMA notes (5.95%) and FHLMC notes (10.45%). These percentages are

consistent with the investment policy of the plan.

Firefighters' Pension Fund - Interest Ratc Risk, Crcdit Risk, Custodial Crcdit Risk, and
Concentrntion Risk

Deposits, At year-end, the carying amount of the Funcl's deposits totaled $92,444 and the bank
balances totaled $92,444.

Investments. At year-end, the Firefìghters' Pension Fund has the following investments and maturities

Investment Maturities (in Years)

Investment Type

Fair
Value

Less Than

I l-5 6-10

More Thart

l0

U.S. Treasury Obligations
U.S. Agcncy Obligations
State and Local Obligations

$ I ,973,960
3,729,923

439,019

I,080,645
22t,672

6,l4l,90 r I ,080,645 3,08 r.407 t,758,177 22t,672

l,l0g,3 I 5

1,920,953

52,239

865,645

727,425
1 65,1 07

Total
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VTLLAGE OF BARRINGTON, ILLINOIS

Notes to the Financi¡l Statements
December 3lr20ll

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued

DEPOSITS AND INVESTMDNTS - Contintred

Firefighterst Pcnsion Fund - Interest Rate Risk, Credlt Risk, Custodial Credit Risk' and

Concentration Risk - Continued

Interest Rate Risk. The Fund's investment policy limits its exposure to interest rate risk by structuring

the portfolio based upon the cunent existing intcrest rate environment, with an avorage maturity ând

duration of approximately five years with an acceptable range of two to seven years.

Custodial Credit Risk- Deposits, The Fund's investment policy does requires pledging of collateral for
all bank balances in excess of federal depository insurance. Flow-through FDIC insttrance is available

for the Fund's deposits with fînancial institutions, At December 31,2011, the entire amount of the bank

balance of the deposits was covered by federal depository or equivalent insurance.

Credit R¡s/r. The Fund helps limit its exposure to credit risk by primarily investing in securities issued

by the United States Government and/or its agencies that are implicitly guaranteed by the United States

douernment. Other than investing in securities issued by the U,S. Government and/or its agencies, the

Fund's investment policy does not further limit exposure to credit risk. As of December 31, 201I' the

credit ratings of ttre Fund's money market and clebt securities ranged from A* to AAA (Standard and

Poor's) and from A2 to Aaa (Moody's).

Custodial Credititdsk - Deposits. Custodial credit risk for deposits with fìnancial institutions is the risk

that in the event of a bank failure, the Fund's deposits may not be retumed to them. The Fund's

investment policy requires pledging of collateral for all bank balances in excess of fedcral depository

insurance. Ftow+hrough FDIC insurance is available for the Plan's deposits with financial institutions.

Custodial Credít Risk - Investnents. The Fund limits its exposure to custodial risk by requiring third-

party safekeeping for all securities owned by the plan, At December 31,201 l, all U.S. Treasury
-Obligations 

uñd Âgency Securities are categorized as insured, registered, or held by the Fund or its
agent in the Fund's name.

Concentration of Credit Rísk. At December 3 l, 201 I the Fund had greater than 5% of its fixed income

portfolio in FFCB notes (23.74%), FHLB notes (33.86o/o), and Statc and Local Obligations (7.15%).

These percontages are consistent with the investment policy of the plan.

PROPERTY TAXES

Property taxes for 201 I attach as an enforceable lien on January 1,201l, on property values assessed as

of the sâme date. Taxes are levied (by passage of a Tax Levy Ordinance) and filed with both Lake and

Cook County by the fourth Tuesday of December. Tax bills are prepared by Cook County and issued on

or about Februãry l,2Ol2 and August 1,2012 and are payable in two installments, on or about March

l, ZOIZ, and Sepiember l, 2012. Tax bills are prepared by Lake County and issued on or about April I,
2þ12 and are payable in two installments, on or about June 1,2012 and September l, 2012. The

Counties colleCt such taxes and remit them periodically. The allowance for uncollectible taxes has been

determined to be zero.
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VILLAGE OF BARRINGTON' ILLINOIS

Notes to the Flnancial Statements
December 31,20ll

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued

CAPITAL ASSETS

Governmental Activitles

Governmental capital asset activity for the year was as follows:

Beginning
Balanoes

Capital Assets-Not Being Dopreciated

Increascs Decreases

Ending

Balances

Land
Constructiorr irr Progress

Other Capital Assets

Buildings
Vehicles and Equþment
Infrastnrchue

Lcss Accumulated DePrrcc iation

Buildings
Vehicles and Equþment
Infrastruoture

14,321.033 10.346.398

g 14,277,810

43223
10,[80,632

165,766

24As\#2
208.989

24-667431

t3,996J41
2A95,509 297,800

807,819

76,500

r.344H3

t3,996J41
2,716,809

20.745.5542t t78
37,774A28 1.105.619 1A20,943 37,459,t04

3,2772,18

1,06913t

347,495

331,74
308,864

76,500

587,653

3,624J13
1,324,675

7.532.t477,8 t0.936

12,157.585 988,103 6&.ts3 12.48r.535

Total Other Capital Assets 25,616.843 I17,516 756.790 24.977.569

Total Capital Assets 39.937,876 10,463,914 756,799 _,_49_,64qW

Depreciation expense was charged to governmental activities as follows:

Ceneral Government

Public Safety

Public rWorks

g 207,502

306,312
474,289
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VILLAGE OF BARRINGTON, ILLINOIS

Notes to the Financial Statements
December 31,2011

NOTD 3 - DETAIL NOTES ON ALL FUNDS - Continued

CAPITAL ASSETS - Continued

Business-Type Activities

Business-type capital asset activity for the year was âs follows:

Beginning
Balances

As Restated Increases

Decreases/

Transfers

Ending
Balances

Capital Assets - Not Being Depreciated

Land

Construction in Progress

Other Capital Assets

Sewer System

Water System

Stormsewer Mains

Land Improvements

Vehiclos and Equipment

Less Accumulated Depreoiation

Sewor System

Water System

Land Improvemonts

Vehicles and Equiplnent

Total Other Capital Assets

1,995,691 494.084

$ 1,943,934

51,757

7,500

486^584

1,951,434

s38.34 t

2.489.775

19,960,711

23,718,797

532,881

405,000

650,000

492,920

20,493,592

23,630,877

650,000

1,374,035

736.353
1,374,035

760,587 24,234

45,814,130 r.587.881 st7 .ts4 46.884.857

25,577

24,234

17,848,878 858,446 49,811 t8,657,513

27,965,252 729,435 467,343 28,227,344

299609ß t223,s19 4673ß 30

$ 783,084

75,362

9,518,318

7,138,689

803,685

388,186

367,279

380,674

57,035

53,458

9,885,597

7,493,786

860,720

417,410

Total Capital Assets

Depreciation expense was charged to business'type activities as follows:

Waterworks and Sewerage

Motor Vehicle Parking System
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VILLAGE OF BARRINGTON' ILLINOIS

Notes to the Financial Statemcnts
Dccember 3lr20ll

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued

INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS

Interfund Balances

The composition of interfund balances as of the date of this report, is as follows:

Receivable Fund PaYable Fund Amount

Police Pension General $ 6,213

Firefrghters' Pension General 117,264

123,477

Interfund balances resr¡lt from the time lag between when transactions âre recorded in the accounting

system and payments between funds are made.

Advances To/From Other Funds

The Capital Improvement Fund has advanced $6,700,000 to the TIF Redevelopment Fund. The amount

payabte to the Capital Improvement Fund is related to the Capital Improvement Fund ressrves

advanced to the TIF Redevelopment Fund for the purpose of furthering the Village's objective to
redevelop and revitalizethe Village's downtown business district.

Interfund Transfers

Interfund transfers for the year consisted of the following:

Transfer Out

General

Transfer In
Capital Improvements $ r.200.000

The transfer from the General Fund to the Capital Improvement Fund provides resources for future

capital projects and equipment purchases.
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VILLAGE OF BARRINGTON, TLLINOIS

Notes to thc Fin¡ncial St¡temcnts
December 31,20ll

NOTE 3 - DDTAIL NOTES ON ALL FUNDS - Continuecl

LONG-TERM DDBT

Debt Certificatcs

The Village issues debt ccrtificates to providc fu¡rds for the acquisition and construction of rnajor
capital facilities. Debt certificates have been issued for general goverrunental purposes and are dirèct
obligations that pledge the full faith and credit of the Village. Debt certifioatcs currently outstarrcling arc
as follows:

Balances

January I lssuarrces Retirenrents

$9,500,000 Debt Certificates, Series

oî2007 due in annual installrncnts of
$240,000 to $1,040,000 plus interest

ãt 4,00% - 450% through Jarruary l,
2023. $ 8,905,000 395,000 9,510,000

Alternate llcvcnue Sourcc Bond

The Village also issues bonds where the Village plcdges income clerived lrorn specific revenue sources
to pay debt service. Alternate t'cvenue source bonds have been issuecl for proprietary purposesn they are
direct obligations that are backed by the fbll faith and credit of the Villagc. Alternate revenue bonds
currently outstanding are as follows:

Balances

Dccember 3l

Balances

January I Issuances lìetirernents
Balancos

Deccmber 3l

$8,600,000 Taxable Cencral

Obligation Alternate Revenue Source

Bond Series of2009 dated Septcnrbcr

30, 2009 due in annual install¡nents

of $25,000 to $875,000 plus irrterest

at 1.25% - 5.72% through December

15,2028. $ 8,575,000
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VILLAGE OF BARRTNGTON, ILLINOIS

Notes to the Financi¡l Statemcnts
December 31, 201I

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued

LONG-TERM DDBT - Continued

Alternatc Revcnue Source Bond - Continued

Balances

January I Issuances Retirements

Balances

Dece¡nber 3l

$2,550,000 Taxable Ceneral

Obligation Alternate Revenue Source

lJond Series of2009 dated Septenrber

30, 2009 due in annual installlnents

of $95,000 to $180,000 plus interest

at 1.25% - 5.72o/o through Dcccmber
15,2028. $ 2,455,000 I 15,000 2,340,000

$ 1,090,000 General Obligation
(Alternate Revenue Source)

Refunding Bond Series of 20098

dated September 30, 2009 due in
annual installments of $200,000 to

$225,000 plus interest at 2.25o/o -

2S0% through December 15, 2014. 890,000 215,000 675,000

I 1,920,000 410,000 I 1,5 10,000

General Obligation Bonds

'Ihe Village issues general obligation boncls to provicle funcls for the acquisition arrd construction of
major capital facilities. General obligation bonds have been issued for general governmental purposes

and are direct obligations that pleclge thc full frith and credit of the Village. Ceneral obligation bonds
cunently outstanding are as follows:

Balances
January I

$5,890,000 General Obligation
Refunding Bond Series of 20094
dated September 30, 2009 due in
annual installrnents of $410,000 to

$775,000 plus interest at 2.25% -

3.50o/o through December 15,2018. $ 5,305,000

Issuances Retirements
Balances

Decembsr 3l
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VItLAGE Or BARRTNGTON, ILLTNOTS

Notes to the Flnancial St¡tements
Dccember 31, 2011

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued

LONG-TERM DEBT - Continued

IEPA Lo¡ng P¡y¡ble

The Village has cntcrcd into an agrcement with thc IEPA to provide 84,422,272 in low intercst
financing for watcr-works and scwcrage improvements. As of thc datc of this report thc total amount
owed üo the IBPA is $2,573,912 including ìnterest during constructÍon. IEPA Loans cunently
outstanding âre as follows:

Balanqes

January I Issuances Retirements

Balanoes

December 3l

$1,649,301 IEPA Loan of 2001 datod

June 20, 2001 due in semi-annual

installments of $54,046 including
intqçst tt 2,53 5o/o through Decenber
15,2020.

$1,885,195 IEPA Loan of 2002 datod

Decsmber 15, 2002 duc in somi-

¿nnual installmçnts of $37,951

including interest at 2.9050/o through

Dsosmbsr 15,2021,

S887,776IEPA Loan of 2002 dated

Scptember 25, 2002 due in semi-

annual installments, including
intcrçst at 2,5700/o through June t,
2023.

$ 949,520

l,2l1,395

84,554 864,966

94,943 1,116,452

42-t29 592.494634.623

2,795,538 221,626 2,573,9t2
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VTLLAGE OF BARRINGTON, ILLINOIS

Notes to the Financial Statements
December 31,2011

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued

LONG-TERM DEBT - Continued

Long-Term Llabllities Activity

Changes in long-term liabilities during the fiscal year wero as follows:

of Debt

Beginning
Balances

Ending
Balances

Amounts

Due within
One YearAdditions Decluctions

Governmental Activities
Net Pension Obligation $ 61,783

Net Other Post-Employnent

Benefit Obligation 200,794

Compensated Absenoes 694,082

Debt Certificates 8,905,000

Alternate Revenue Source Bonds 2,455,000

10,648

1 06,1 36

9,058

72,431

306,930

698,61 I

8,510,000

2,340,000

4,665,000

4,529

395,000

1 15,000

640,000

82,457

430,000

I 15,000

655,000General Obligation Bonds 5.305.000

17,621,659 125.842 t.154,529 16,592,972 t.282.457

Business-type Activities
Compensated Absences

Alternate Revenue Bond

IEPA Loans

117,925

9,465,000
2,795,538

3,470 1,735

295,000

221,626

I t9,660

9,170,000

2,573,912

17,965

305,000

227,651

12,378,463

Payments on the general obligation bonds are made by the Debt Service Fund. Payments on the

altärnate revenue 6onds are made by the Debt Service Fund and Waterworks and Sewerage Fund.

Payments on the IEPA bonds are made by the Waterworks ancl Sewerage Fund. Payments on the debt

ceitificates are made by the TIF Redevelopment Fund. Compensated absences are generally liquidated

by the General Fund for governmental activities and the Waterworks and Sewerage Fund, Motor

Vehicle Parking System Fund, or the Recycling and Refuse Fund for business-type activities. Payments

on the net pension obligation and net other post-employment benefit obligation are made by the General

Fund.

3,470 518.36 t il,863,572 550.6 r6
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Notes to the Financinl Statements
December 31,20ll

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continuecl

LONG-TERM DEBT - Continuecl

Debt Service Requirements to Maturity

The annual debt servioe requirements to maturity, including principal and interest, are as follows:

Cover¡rmental Âctivities
Fiscal Year

Iinding
Dece¡nber 3l

Dcbt
Certificates

Alternate Revenue

Source Bonds

General

Obligation Bonds

Principal lnterest Principal Interest Principal Interest

2012

2013

2014

20 r5

20t6
2017

20r 8

20t9
2020

2021

2022

2023

2024

2025

2026

2027

2028

$ 430,000

475,000

520,000

565,000

615,000

665,000

720,000

775,000

835,000

900,000

970,000

1,040,000

340,807

321,575

300,431

278,081

254,481

228,88 t

20t,t8t
t7 t,28 t

t38,56 t

102,776

64,207

22,100

I t5,000

I t5,000

I 15,000

I ¡5,000

120,000

120,000

t25,000

t30,000

130,000

t35,000

t40,000

t45,000

t55,000

t60,000
t65,000

t75,000

180,000

il 1,144

t08,568

105,55ó

t0 t,968
97,804

93,004

87,760

82,1 l0
76,040

69,774

62,524

55,006

47,220

38,896

29,744

20,306

10,296

655,000

675,000

700,000

700,000

750,000

775,000

4 t0,000

128,712

113,974

98,788

8l ,288

62,038

39,538

14,350

Total 8,510,000 2,424J62 2,340,000 1,197,720 4,665,000 538,688
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Notcs to the Financial Statemcnts
December 31' 2011

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued

LONG-TERM DDBT - Continued

Debt Service Rcquirements to Maturity - Continued

Business-typo Activities
FiscalYear

Ending
Docembsr 3l

Alternate Revenue

Source Bond

¡EPA
Loans

Principal Interest Principal Interest

20t2
2013

2014

20r5
20t6
20t7
2018

20t9
2020
2021

2022

2023

2024

2025

2026
2027

2028

450,788

443,934

436,644

422,596

4 t0,650

396,850

38 t,555

365,056

347,544
328,988

302,136

267,500

230,7 t6
t99,904

145,002

98,384

50,050

227,651
233,840

240,198
246,730

253,440

260,334

267,416
274,692
282,t66
I 8 t,067

55,792
50,586

68,060

61,87t

55,5 l3
48,981

42,271

35,377

28,296

2 I ,019
13,543

6,552
2,378

928

$ 305,000

3 t0,000

495,000

330,000

345,000

350,000

365,000

375,000

385,000

500,000

645,000

685,000

760,000

785,000

815,000

945,000

875,000

Total 9,170,000 5,268,297 2,573,912 384,789
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vtLLAcE OF' BARRTNGTON, ILLINOTS

Notcs to the Financial St¡tements
Deccmbcr 31,20ll

NOTD 3 - DETAIL NOTIIS ON ALL FUNDS - Contirrued

LONG-TERM DEBT - Contirrued

Lcgal Debt Margin

Chapter 65, Section 5/8-5-1 of the Illinois Cornpilecl Statutes provides "...no rnunioipality having a
population of lcss than 500,000 shall becorne inclebted in any manner or lbr any purpose, to an amountn
including existing inclebtcclness in the aggregate exceedirrg 8.6250/o on the value of'the taxable property
therein, to bc asccrtainecl by thc last assessrlrent fbr state and county purposcs, previous to the incurring
of the indebtcdness or, t¡ntil January l, 1983, if'greater, the sum that is prodr.rced by multiplying the
municipality's 1978 equalized assessecl valuation by the clebt limitation percentage in effect on
Janualy l,1979."

Equalizcd Assessed Valuation - 2010 $ 670,(145,364

Legal Debt l.,irnit - 8.625% of Assessed Valuation 57,843,163

Amount of Debt Application to Debt l.,inrit
Debt Ccrtificatcs 8,510,000

Gcneral Obligation Boncls

Legal Debt Margirr

4,ó65,000

44,668,163

Bond Defeasances

In prior years the governnìent defèased gerreral obligation ancl rcvcnuc bonds by placing thc proceeds of
new boncls in an irrcvocablc trust to provide for all future dcbt servioe payment on the old bonds. Since
the requirements which normally satisfy defeasance, have beerr met, the fìnancial statemcnts reflect
satisfaction of the original liability through the irrevocable trarrsf'el to an escrow agent of an amount
compr.rted to be adequate to meet the f'uture debt service requirements of the issue. Accordingly, the
trust account assets and the liability f'or the defeased bonds are not, includecl in the government's basic
financial statements. Def'eased bonds of $5,475,000 remain outstanding as of the clate of this report.
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VILLAGE OF BARRINGTON, ILLINOIS

Notes to the Financial Statcmonts
I)ecember 31, 2011

NOTE 3 - DRTAIL NOTES ON ALL FUNDS - Continr¡ccl

LONG-TERM DEIIT - Continuecl

Alternate Rcvenue Source Bond nnd IEPA Loan Ordinancc Disclosures

'Waterworks and Sewerage Fund

The alternate revenue source boncl arrd IBPA Loan orclinanccs rcquire that all monies held in the
Waterworks and Sewerage Fund be segregatecl and restricted in scparate special roserve accourrts, in the
priority indicated by the order of'the following:

Accounts

Opcration and
Maintenance

Alternate Boncl

and Interest

Junior Bond
and Interest

Depreciatiorr
Repair
and
Replacement

Amourrts

Amount suffìcient to pay operation and
rnairlterlance costs for the system fol thc
current rrronth and up to the timc of the
next monthly accounting for the moneys
ancl crcditing to the accou¡nts.

Amount sufficient to pay the anrount of'
interest and principal beoorning due orr

the next sucoeecling intercst and principal
payment date.

Amount sul'frcient to pay the amou¡rt of
irttercst ancl principal bccoming duc on
the next sr.rcceeding interest and prinoipal
payment date.

Such reasonablc amount as thc col'porate
authorities shall dctermine.

Nature of
Authorized Expendi tures

Expense of opelating, rnaintaining
anc{ repairing the system.

Paying principal and interest on
the boncls.

Paying principal and intcrest on
the bonds.

Extraordi rtary maintenarìce,
neccssary repairs and
replacernents to the system.

The anrount rernaining af'ter paymerrt into
the ab<lve acoounts.

To make up any cleficiencies in
the above accounts or for any
other lawful corporate purpose.

General
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VILLAGE OF BARRINGTON, ILLINOIS

Notes to the Flnancial Statements
December 31,20ll

NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued

NET ASSETS CLASSIFICATIONS

Investment in capital assets - net of related debt, was comprised of the following as of December 31,

201l:

FUND EQUITY/NET ASSETS RESTATEMENT

Beginning net assets in the Waterworks and Sewerage Fund were increased $2,393,279 to reflect an

errõr in récognition of accumulatecl depreciation on capital assets. The following is a summary of the

fund equity/net assets as originally reported and as restated:

Governnrental Activities
Capital Assets - Net of Accumulatecl Depreciation

Less Capital Related Debt:

Debt Certificates

Alternate Revenue Bonds

General Obligation Bonds

Investmcnt in Capital Assets - Net of Related Debt

Business-Type Activities
Capital Assets - Net of Accumulated Depreciation

Less Capital Related Debt:

IEPA Loan

Alternate Revenue Bonds

Plus Unspent Bond Proceeds

Investment in Capital Assets - Net of Related Debt

$ 49,645,000

(8,5 t0,000)
(2,340,000)
(4,665,000) ( 15,515,000)

34,130,000

$ 30,717,1l9

(2,573,912)
(9,170,000) (11,743,912)

23,05 5,431

As Restated

Increase

(Decrease)Fund EquityNet Assets As

Waterworks and Sewerage

Net Assets - Business-Type Activities
$ 23,397,580

27,694,210

25,790,859

30,087,489

2,393,279

2,393,279
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Notes to the Financial Statements
December 3lr20ll

NOTE 3 - DETAIL NOTES ON ALL FUNDS _ Continued

FUND BALANCE CLASSIFICATIONS

The following is a schedule of ñrnd balance classifications for the governmental funds as of the date of
this report:

General

Debt
Servioe

Capital TIF
Improvemertt Redeveloprnent Total

Fund Balances

Nonspendable

Restricted

Hotel/Motel
Motor Fuel Tax

SSA Chippendale

Memorial Donations

Emergency 911 System

DUI Fines

Foreign Fire

Debt Service

Public Benefit

Committed
Village Facilities

Village Center Parking
Road Projects

Bikeways

Assigned

Insurance

IPBC
IRMA

Equipment Replacement

Equipment Replacement

Vehioles

Information Technology

Operating Equipment
Infrastructure Improvements

Unassigned 5,494,130

t0,220,320 t33,45t 13,193,104 (6,020,833) t7,526,042

$ 43,519

23,430

331,929

56,3 t5

83,998

239,349

33,905

79,389

1,522,307

1,191,503

1,120,546

133,451

6,700,000

325,179

31 I,400
600,000

770,000

50,000

2,625,000

560,000

250,000

1,001,525

6,743,519

23,430

331,929

56,3 t5
83,998

239,349

33,905

79,389

t33,45 I

325,179

3 I t,400

600,000

770,000

50,000

1,522,307

1,191,503

1,120,546

2,625,000

560,000

250,000

1,001,525

(526,703)(6,020,833)

Total Fund Balances
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VILLAGE OF BARRINGTON, ILLINOIS

Notes to thc Financial Statements
December 31,20ll

NOTE 3 - DETAIL NOTDS ON ALL F'UNDS - Continued

FUND BALANCE CLASSIFICATIONS - Continued

The Village implemented the provisions of GASB Statement No. 54, Fund Balance Reporting and

Governmental FundType DeJìnítíons for the fiscal year ended December 31,2010. In the governmental

funds fînancial statements, the Village first utilizes restricted resources to fìnance qualifying activities,

then committed, assigned and unassigned fund balance.

Committc{ Fund Balance. The Village reports committed fund balance in the Capital Improvement

Fund, a major fund. The Village Board, through formal board action, has committed the funds in this

portion of the fund balance fot multiple priorities based on how these f'unds were received, these

priorities include improvements to Village facilities, palking in the Village Center, street

improvements, and bikeway imptovenrents.

Assigncd Fund Balancc. The Village rcports assigned fund balance in the General and Capital

Improvement Funds, both are major funds. The Village's management has assigned fund balance in the

General Fund will be utilized for the ft¡tnre purchase of vehicles and equipment and to defray a portion

of the cost of future payments for liability and health insurance; these assignments are reviewed by the

Village Board during the annual budget proccss. The Village's management has assigned fund balance

in the Capital Improvement Fund will also be utilized for the future purchase of vehicles and

equipment.

Minimum Fund Balancc Policy. 'fhe Village's policy manual states that the Ceneral Fund should

maintain a minimum unresered fund balance equal to three months of budgeted operating

expenditures, excluding transfers. Fund balances in excess of this levcl may be transfbrred to the

Capital Improvement Fund at the discretion of the Board.

NOTE 4 - OTHER INFORMATION

RISK MANAGDMENT

Intcrgovcrnmental Personncl Benefit Cooperativc (IPBC)

Risks for medical and death benefits for employees and medical benefits for retirees are provided

through the Village's participation in the Intergovernmental Personnel Benefit Cooperative (IPBC).

IPBCacts as an administrative agency to receive, plocess and pay such claims as may come within the

benefit progl.am of each member. IPBC rnaintains specific reinsurance coverage for claims in excess of
$75,000 per individual in the HMO Plan and $125,000 per individual in the PPO Plan. The Village pays

premiums to IPBC based upon current employee participation and its prior experience factor with the

þool. Cugent year overages or underages for participation in the pool are adjusted into subsequent years

experience factor fbr premiums. There were no significant chauges in insurance coverage fì'om the prior

yeär and settlements did not exceed insurance coverage in any of the past three fiscal years. The

Village's payments to IPBC are displayed on the financial statemcnts as expenditures/expenses in the

appropriate funds.
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Notes to the Financial Statomcnts
December 31, 2011

NOTE 4 - OTHEIì INFOIIMATION - Continr¡ed

RISK MANAGEMIINT - Continuecl

Intcrgovcrnmcnt¡l Risk Management Agency (IRMA)

The Village participatcs in the Intergovernnrental lìisk Management Agcncy (IRMA). IRMA is an

orgarrization ol lllinois municipalities arrd spcoial clistricts in Northeastcrn lllinois which have fonnred

an association under the Illinois lntcrgovernmerrtal Cooperations Statute to pool its risk managetnent

needs. IRMA aclministcrs a mix of sclfiinsurance and commcrcial insurance covet'age;
property/casualty and workcrs cornpensation clai¡n adrninistration and litigation managomcnt services;

unernployrnent clainr administration; cxtcnsive risk managenlent/loss control consulting and training
programs; and a risk infbrmatioll systenl and financial reporting servioe lbr its members.

Each menrber appoints one clelegatc along with an altcrnatc clelegate, to represent the member on the

Board of Directors, l'he Villagc does not cxercise any control over thc activities of IRMA beyond its

rcpresentation on the Board ol'Dircctors.

Initial contributions are deter¡nined eaoh year basecl on the individual l'¡rember's eligible revcnue as

definecl in thc by-laws of IRMA and experience moclifìcation factors based on past member loss

cxperierroe. Each membcr has a minirnum ¡nairrtenanoe deductiblc of $2,500 per occurrence and IRMA
has self-insurance retentions at various amounts abovc that level. Mcmbcrs havc a ootìtractual

obligation to fund any clcficit of IRMA attributablc to a rnclnbership year during which they were a
mcrnber. Supplemcntal contributions rnay be rec¡uircd to luncl thcsc cleficits. T'he Village's payments to

IIìMA are clisplayed on the linanoial statcments as expenditures/expenses in thc appropriate funds. The

coveragc providcd by IRMA is generally consistent with the coverage in the prior ycar.

CONTINGDNT LIAI}I LITIAS

Litigation

The Village is a delcndant in various lawsuits, Although the outcomc of thesc lawsuits is not presently

detcrminable, in the opinion of the Village's attorneys, the resolution of thcsc tnatters will not have a

material adverse effcct on the tìnancial conclition of'the Village.

Grnnts

Amounts received or receivable from grarrtor agencics are subjcct to audit ancl adjustnrent by grantor

agencies, principally the f'ederal governmcnt. Any clisallowed claims, including amouttts already

collected, may constitute a liability of the applicable funds.'fhe amount, if any, of expenditures which

may be disallowecl by the grantor car¡not be dctcr¡nined at this tinre although the Village expccts such

amounts, if any, to be immaterial.
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NOTE 4 - OTI{Ell TNFORMATION - Continucd

CONTINGDNT LIAIjILITIES - Continuecl

Solid W¡stc Agcncy of Northern Cook County (SWANCC)

The Village is a member ol the Solid Waste Agency of Northern Cook County (SV/ANCC) which
consists of twenty-three tnunicipalities. SWANCC is a municipal corporation and public body politic
established pursuant to the Constitution Act of thc State ol' Illinois a¡rd thc Intergovernnrental
Cooperation Act of thc State ol' Illinois, as ame¡rded. SWANCC is crrr¡rowered to plan, construct,
Iìnatrce, operate, and maintain a solid waste clisposal systenr to ssrve its nremtrers.

SW.ANCC is govcrned by a Board of Dircctors which consists ol'one appointed rcpresentative fronr
each member municipality. Each Dircotor has an equal vote. The officers of SWANCC ale appointcd
by the Board of Dircctors. Thc tsoard of Directors cletennines thc general policy of'SWANCC, makcs
all appropriations, approves coutracts, adopts rcsolutions provicling fbr the issuance ol'bonds or notes
by SWANCC, adopts by-laws, rules and regr.rlations, ancl cxcrcises such powers and perfbr¡ns such
duties as may be prescribed in the SV/ANCC agreemcnt or the by-laws. Separate audited financial
statements are available fi'orn SWANCC's administrative oflice at 2700 Patriot Blvd., Suite I10,
Glenview, Illinois 60026.

I'he Villagc's contract w¡th the Solid Waste Agency ol Northerrr Cook County provides that each
member is liable for its proportionatc share of annual operating ancl fixed costs. 'l'hc Village's share of'
these costs is expeotecl to be funded through tipping fbes paid by refirse haulers. In acldition, thc Village
is obligated for any oosts arising from defaults in payrnent obligations by othcr nrcmbers.

EMPLOYDE RETIREMIINT SYSTEM - DBFINED BENN,FIT PENSION PLANS

'fhe Village contributes to three clefinecl bencfit pension plans, the Illinois Municipal lìetircment F'und
(IMRF), a defirred bencfit agent nrultiple-errrployer public cnrployec retirement system, the Police
Pension Plan which is a single-ern¡rloyer pcnsion plan, and the Firefighters' Pcnsion Plan which is also
a single-enrployer peusion plan. IMIìl¡ does issue a publicly availablc fìnarrcial report that includes
financial statemcnts and required sur¡rplerrrentary inforrnatiolr fìlr thc plan as a wholc, but not by
individual employer. That reporl nray be obtained on-line at www.irnrf'.org. The Police ancl l"'irefîghters'
Pension Plans also issue separate repofts that may bc obtained by writing thc Village of Barrington, 200
South Flough Street,lSarrington Illinois 60010. The benefits, bencfit lcvels, cmployee contributiorrs and
ernployer contributions arc governed by lllinois Cornpilccl Statutcs and can only be amended by the
Illinois General Assembly.
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VILLAGE OF BARRINGTON, ILLINOIS

Notes to the F''innncial Statements
Decembcr 31, 201I

NOTE 4 - OTHIIR INFORMATION - Contirrued

EMPLOYEE RETIREMENT SYSTEM - DEFINIID BENDFIT PENSION PLANS - Continued

Plan Descriptions, Provisions and Funding Policics

Illinois Municipal Retircment Systern

All ernployees (other than those coverecl by the Police and F'irefTghters' Pension plans) hirecl in
positions that meet or exceed the presoribed annual hourly standard nlust bc enrolled in IMRF as
palticipating menrbers. Participatirtg mcnrbers hired beftrre January 1,2011 who retire at or after age 60
with I years of service are entitled to an annual retirement benefit, payable rnonthly fbr lif'e, in an
amount equal to l-2l3 pelcent oltheir fìrral rate (averagc ol'the highest 48 conseoutivs rnonths'earnings
cluring the last l0 years) ol'earnings, lbr each year ol'<;redited service up to l5 years, and 2 percent fbr
each year theleafter. For partioipatirrg mcmbers hircd on or after January l, 201I who retire at or afTer

age67 with l0 years of service are e¡rtitlccl to a¡r anrtual letircrnent bencfit, payablc nronthly for life in
an anrount equal to l-213 puccnt of thcir fìnal rate (average of the highcst 96 consccutivs months'
earnings during the last l0 years) ol'earnirrgs, l''ol eacll year of'oreclitecl servioe, with a maxinrum salary
cap of $106,800 at January l, 2011. 'l'hc nraximum salary cap increases each yeal thereafter. 'fhe

rnonthly pension of a merrrber hired orl or afler January I , 201 I , shall be increased annually, following
thc later of thc first annivcrsary date of retilcmcnt or thc month following the attainment of age 62, by
the lesser of 3o/o or % of the consumcr pricc inclex. lìmployccs with at lcast l0 years of credited servicc
may retile at or al'ter agc 62 and receive a reducecl benefìt. IMRIì also provides cleath and disability
benefits. These benefit provisions and all other recprirenrents are established by state statute. Employees
participating in thc plan ale lequired to <;orrtribute 4.50 perr.:ent of'their annual coveled salary to IMRF.
The employees' contribution ratc is establishcd by state statutc. 't'he Village is requircd to contribute tlte
remaining amount necessary to fund the IMRI.'plan as spccificcl by statutc. 'l'hc cmploycr contribution
rate for calendar year 2011 used by the enrployer was 11.69 percent of arrnual covered payroll. The
employer annual required contribution rate for calenclar ycar 201 I was I 1.97 pcrcent,

Police ltension Plnn

'fhe Policc Pensiorr Plan is a singlo-crnploycr dcfinccl bcncfit pcnsion plan that covcrs all swom police
personnel. Although this is a singlc-employcr pcnsion plan, thc defìned benefìts ancl employee and

employer contribution levels are governed by Illinois Conrpiled Statutes and rnay be amended only by the
Illinois legislature. The Village accounts fbr the plan as a pension trust funcl.
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NOTE 4 - OTHER INFORIì{ATION - Continued

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLANS - CONtiNuEd

Plnn Descriptions, Provisions nnd Funding Policies - Continued

Police Pension Plan - Continued

At December 31, 2010, the date of the most recent actuarial valuation, the Police Pension Plan

membership consisted of:

Retirees and Beneficiaries Ct¡rrently Reoe ivi ng

Bçnefits and Terminated Enrployecs Entitled
to Benefits but not yet Receiving Them 26

Current Employees

Vested and Nonvestecl

Total

The following is a summary of the Police Pension Plan as provided for in lllinois Compiled Statutes.

The Police Pension Plan provides retirement benefits as well as death and disability benefìts. Covered

employees hired before January l,2}ll, attaining the age of 50 or mors with 20 or more years of
creditable service are entitled to receive an annual retirement benefit of % of the salary attached to the

rank held on the last day of service, or for one yeat' prior to the last day, whichever is greater. The

pension shall be increased by 25% of such salary for each additional year ol'service over 20 years up to

30 years, to a maximum of 75% of such salary. Covered employees hired on or after January l,20ll,
attaining the age of 55 with at least l0 years creditable service are entitled to receive an annual

retirement benefit of 25% of final average salaly for each year of service, with a maximum salary cap

of $106,800 as of January L,20ll. The maximum salary cap increases each year thereafter. The

monthly benefrt of a police offïcer hired before January 1,201l, who retired with 20 or more years of
service after January l, 1977 shall be increased annually, following the first anniversary date of
retirement and be paid upon reaching the age of at least 55 years, by 3% of the originalpension and3io
compounded annually thereafter. The monthly pension of a police officer hired on or after January l,
201i, shall be increased annually, following the later of the ftrst anniversary date of retirement or the

month fottowing the attainment of age 60, but the lesser of 3% or lz of the consumer price index.

Employees with at least l0 years but less than 20 years of creditable service may retire at or after age

60 and receive a reduced benefrt.

Covered employees are required to contribute 9.91% of their base salary to the Police Pension Plan. If an

employee leaves covered employment with less than 20 years of service, accumulated employee

contributions may be refunded without accumulated interest. The Village is required to contribute the

remaining amounts necessary to finance the plan, including administrative costs, as actuarially determined

by an enrolled actuary. By the year 2040 the Village's contributions must accumulate to the point where

the past service cost for the Police Pension Plan is 90% funded.

53

23
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NOTE 4 - OTHER INFORMATION - Continued

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLANS _ Continued

Plan Descriptions, Provisions and tr'unding Policlcs - Continued

Firefighters' Pension Plan

The Firefrghters' Pension Plan is a single-employer defrned benefit pension plan that covers all sworn fÏre
personnel. Although this is a single-employer pension plan, the defined benefits and employee and

employer contribution levels are governed by Illinois Compiled Statutes and may be amended only by the
Illinois legislature, The Village accounts for the plan as a pension trust fund.

At December 31,2010, the date of the most recent actuarial valuation, the Firefighters'Pension Plan
membership consisted of:

Retirees and Benefrciarics Curently Receiving

Benefïts and Terminated Employees Entitled

to Benefits but not yet Receiving Them l6

Current Employees

Vested and Nonvested 37

Total 53

The following is a summary of the Firefighters' Pension Plan as provided for in Illinois Compiled
Statutes.

The Firefïghters' Pension Plan provides retirement benefìts as well as death and disability benefrts.

Covered employees hired before January l,20ll, attaining the age of 50 or more with 20 or more years

of creditable service are entitled to receive an annual retirement benefït of % of the monthly salary
attached to the rank held at the date of retirement. The pension shall be increased by lll2 of 2.5o/o of
such monthly salary for each additional month ovcr 20 years of service through 30 years of service, to a
maximum of 75o/o of such salary. Covered employees hired on orafterJanuary l,20ll, attaining the

age of 55 with at least l0 years of creditable service are entitled to receive an annual retirement benefit
of 2.5o/o of final average salary for each year of service, with a maximum salary cap of $ 106,800 as of
January l,20ll. The maximum salary cap increases each year thereafter. The monthly pension of a
firefighter hired before January l, 201l, who retired with 20 or more years of service after January l,
1977 shall be increased annually, following the first anniversary clate of retirement and be paid upon
reaching the age of at least 55 years, by 3% of the original pension and 3Yo compounded annually
thereafter. The monthly pension of a firefighter hired on or after January l, 201 l, shall be increased

annually, following the later of the first anniversary date of retirement or the month following the

attainment of age 60, by the lesser of 3o/o or % of the consumer price index. Employees with at least l0
years but less than 20 years of creditable service may retire at or after age 60 and receive a reduced

benefrt.
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NOTE 4 - OTHER INtrORMATION - Continued

EMPLOYDD RETIRDMENT SYSTDM - DEFINDD BENDFIT PENSION PLANS _ CONtiNUEd

Plan Descriptions, Provisions and Funding Policies - Continued

Fircfighters' Pension Plan - Continued

Covered employees, if any, are required to contribute 9.455% of their base salary to the Firefrghters'

pension plan. lf an emploiec leaves covered employment with less than 20 years of service, accumulated

employee contributionr *uy be refunded without accumulated intercst. The Village is required to

contribute the remaining amounts uecessary to frnancc the plan, including administrative costs, as

actuarially determined ty un enrollecl actuary. By the year 2040 the Village's contributions must

accumulaie to the point wÍrer.e the past service cost for the Firefrghters' Pension Plan is 90% funded.

Summary of Signifîcant Accounting Policies and Plan Assct Mntters

Basis of Accounting

The fina¡oial statemcnts are prepared using the accrual basis of'accountiug. Employee and employer

contributions are recognized ai r.u.nurt when due, pursuant to formal commitments, as well as statutory

or contractual require,ãrents. Benefïts and refunds are recognized when due and payable in accordance

with the terms of the plan.

Method Used to Value Investmcnts

Investments are leported at fair value. Shortterm investments are reported at cost, which approximates

fair value. Securitiôs traded on national exchanges are valued at the last reported sales price. Investments

that do not have any cstablished markct, if any, are reported at estimated fair value.

Signifïcant Investmcnts

There are no investments (other than U.S. Government and U.S. (iovernment - guaranteed obligations) in

any one organization that represent 5 percent or more of net assets available for benefïts for either the

Police or firefrghters' Pension Plans. Information for IMRF is not available.

55
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December 31, 201I

NOTE 4 - OTHER INFORMATION - Continued

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLANS - Continued

Summary of Significant Accounting Policics and Plan Asset Matters - Continued

Related Party Transactions

There âre no securities of the employer or any other related parties included in plan assets,

Annunl Pension Cost and Net Pcnsion Obllgation

The pension liability was determined in accordance with GASB Statement No. 27, "Accounting for
Pensions by State and Local Government Employers." The pension liability for each plan is as follows:

Illinois
Municipal
Retirement

Police
Pension

Firefighters'

Pension '[otals

Annual Required Contribution
Intorcst on the NPO

Adjustment to the ARC

Annual Pension Cost

Actual Contribution

h¡crease in the NPO

NPO January l,20ll

NPO December 31, 201 I

t 0,648 15,485 53,565 79,698

6t,783 (656,535) (2.179.480) (2,774,232\

72,431 (641,050) (2,125,915) (2,694,534\

$ 442,581

1,033

(738)

640,467

(48,925)

78,175

58 t,003
( r 53,843)

233.7t8

1,664,051

(201,735)

3l 1.155

442,876

432,228

669,7t7

654,232

660,878

607,313

1,773,47 |

1,693,773
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Notes to the Financial Statcments
December 3lr20ll

NOTE 4 - OTHER INFORMATION - Continued

EMPLOYEE RETIRDMENT SYSTEM - DEFINED BDNEFIT PDNSION PLANS - ContinuEd

Annual Pension Cost ¡nd Net Pension Obligatlon - Continued

The Village annual pension cost for the current period and related information for each plan is as

follows:

Illinois
Municipal
Retirement

Police
Pension

Firefighters'
Pension

Contribution Rates

Ernployer

Employee

Actuarial Valuation Date

Actuarial Cost Method

A¡nortization Method

Remaining Amoftization Period

Asset Valuation Method

Actuarial Assumptions
Investment Rate of Return

Projected Salary Inoreases

Inflation Rate Included

Cost-oÊLiving Adj ustments

11.69%
4.500/o

t2t3t/20fi

Entry Age

Normal

Level % of
Projected Payroll

Open Basis

30 Years

5-Year
Smoothed Market

7s0%
Compounded

Anrrually

.4to 10.0%

4.00%

3.00o/o

32,4t%
9.9t%

t2/3v20t0

Entry Age
Normal

Level % of
Projected Payroll

Closed Basis

30 Years

Market

8,00%

Cornpounded

Annually

5.50%

3,00%

3.00%

2t,36%
9.455%

t2t3v20t0

Entry Age

Normal

Level%o of
Projected Payroll

Closed Basis

30 Years

Market

7.50%
Compounded

Annually

5.50%

3.00%

3.00%
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NOTE 4 - OTHER INFORMATION - Continued

EMPLOYED RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLANS - Continued

Trend Information

Employer annual pension cost (APC) and actual contributions are as follows:

Fiscal

Year
Ended

Illinois
Munioipal
Retirement

Police
Pension

Firefighters'
Pension

Annual Pension Cost
(APc)

Actual Contributions

Peroentage of APC

Contributed

Not Pension

Obligation (Asset)

t2l3v09
ta3ilrc
t2l3vlt

t2t3v09
t2/3vt0
t2l3lln

t2l3U09
r2l3vt0
t2l3Un

t2/31109

t2/3t/t0
t2l3vn

8 373,126
455,049

442,876

373,126
393,266
432,228

t00.00%

86.40/o

97.6%

61,783

72,431

275,177

538,039

669,7t7

397,409

6l1,830
654,232

144.40/o

n3.7%
97.70/o

(582,744\
(656,535)
(64 t,050)

298,277

4 t6,854

660,878

499,149

609,827

607,313

167.30/o

t463%
91.9%

(1,986,507)

(2,t79,480)
(2,125,915)

$$
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Notes to the Financial Statements
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NOTE 4 - OTHER INFORMATION - Continued

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLANS _ CONtiNUEd

Funded Strtus and Funding Progrcss

The Village's funded status for the cuffent year and related information for each plan is as follows:

Illinois
Municipal
Retirement

Police
Pensiorr

Firefighters'
Pension

Actuarial Valuation Date

Percent Funded

Actuarial Accrued Liability
for Benefits

Actuarial Value of Assets

Over (Under) Funded Actuarial

Accrued Liability (UAAL)

Covered Payroll (Annual Payroll

of Aotive Employeos Covered

by the Plan)

Ratio of UAAL to Covered

Payroll

t2l3vn t2l3tlt0 t2l3vt0

76.9s% 70.40% 79,48%

$ 15,103,798 s24,456,073 $ t2, t 53,978

811,622,656 $17,218,079 $9,660,535

($3,48 t,142) ($7,237,994) (92,493,443)

s3,697,420 $ 1,887,558 $2,854,538

94.15% 383.46% 8735%

The schedute of funding progress, presented as Required Supplementary Information (RSI) following

the notes to the frnanciãlltutrm.nts, presents multiyear trend information about whether the actuarial

value of plan assets are increasing or decreasing over time relative to the actuarial accrued liability for

benefrts.
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NOTE 4 - OTHEII INFOIIMATION - Continued

OTHER POST-EMPLOYMENT BENEFITS

Plan Descriptions, Provisions, and Funding Policics

In addition to providing the pension benefTts dcscribed, the Village provides post-employment health
care insurancc benefrts (OPEB) for its eligiblc retired employees through a single employer defined
benefÏt plan. The bcnefìts, benefit levels, employce contributions and employer contributions are
governed by the Village and can be amended by the Village through its personnel manual and union
contracts. 'Ihe plan is not accounted for as a trust fund, as an irrevocable trust has not been established
to account for the plan. The plan does not issue a separate report. The activity of the plan is reported in
the Village's General Fund.

'l'he Village provides post-employment health care benefits to its retirees. To be eligible for benefits, an
employee must qualify for retirement under one of the Village's retirement plans. Elected officials are
eligible fbr benefrts if they qualify for retiremerrt through the lllinois Municipal Retirement Fund.

All health care benefits are provided through the Village's health insurance plan. The benefït levels are
the same as those afforded to active employees. BenefÌts include general inpatient and outpatient
medical scrvices; mental, nervous, and substance abuse care; vision care; dental care; and prescriptions.
Upon a retiree reaching 65 years of agc, Medicare becomes the primary insurcr and the Village's plan
becomes secondary.

All retirees contribute 100% of the actuarially determined premium to the plan. For the fiscal year
ending December 31,2011, retirees contributed $100,700. Active employees do not contribute to the
plan until retircment.

At December 3l, 2011, melnbership consisted of:

Retirees and Beneficiaries Currently Receiving
Benefits and Terrninated Ernployees Entitled
to llenefits but not yet Receivirrg Them r8

Activc Enrployees t02

Total 120

Participating Enrployers

The Village does not currently have a funding policy.
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VILLAGE OF BARRINGTON, ILLINOIS

Notes to the Flnanclal Statements
December 31,2011

NOTE 4 - OTHER INFORMATION - Continued

OTHER POST-EMPLOYMENT BENEFITS - Continued

Annual OPEB Costs snd Net OPEB Obllgatlon

The net OPEB obligation (NOPEBO) as of December 31,2011, was calculated as follows:

OPEB

Annual Roquirod Contribution

Interest on tho NOPEBO

Adjustment to the ARC

Annual OPEB Cost

Aotual Contribution

$ 137,456

10,040

rc,6941

140,802

34,666

Incroase in the NOPEBO I 06,136

NOPEBO - Beginning of Year 200,794

NOPEBO - End of Ysar 306.930

Funded Status and Funding Progress

The fi¡nded status of the plan as of December 31, 2010, the date of the latest actuarial valuation, \ryas as

follows:

Aotuarial Accrusd Liability (AAL) $ 2,456,894

Actuarial Value of Plan Assots

Unñ¡nded Actuarial Acorued Liability (UAAL) 2,456,994

Funded Ratio (aotuarial value of plan assets/AAl)

Covered Payroll (active plan members) 9,636,914

UAAL as a percentage of covered payroll

6l

25.490/o



VILLAGE OF BARRINGTON, ILLINOIS

Notes to thc Financial Statcments
December 31,20ll

NOTE 4 - OTHER INFORMATION - Continued

OTHDR POST-EMPLOVMENT BENEFITS - Continued

Trcnd Information

The Village's annual OPEB cost, actual contributions, the percentage of annual OPEB cost contributed

and the net OPEB obligation are as follows:

Fiscal

Year

Annual
OPEB
Cost

Actual
Contributions

Percentage

ofOPEB
Cost Contributed

Net
OPEB

Obligation

2009 $ 103,348

20t 0 100,035

201 I 140,802

Actunrial Methods nnd Assumptions

$ 34,666 33.54% $ 135,425

34,666 34.65% 200,794

34,666 24.62% 306,930

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and

assumptions about the probability of occurence of events far into the future. Examples include

assumptions about future employment, mortality, and the healthcare cost contributions of the employer

ut rub¡..t to continual revision as actual results are compared with past expectations and new

estimatðs are made about the future. The schedule of funding prcgress, prescnted as required

supplernentary information following the notes to the financial statements, presents multiyear trend

inibrmation túat shows whether the actuarial value of plan assets is increasing or decreasing over time

relative to the actuarial accrued liabilities for benefrts.

projections of benefits for financial rcporting purposes are based on the substantive plan (the plan as

understood by the employcr and plan members) and include the types of benefits provided at the time of
each valuation and the iristorical pattern of sharing of benefît costs between the employer and plan

members to that point. 'l'he actuarial methods and assumptions used include techniques that are

designed to reducsshort-term volatility in actuarial accrued liabilities and the actuarial value of assets,

consistent with the long-term perspective of the calculatiolts.
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VILLAGD OF BARRINGTON, ITLINOIS

Notes to the Financial Statements
December 31,2011

NOTE 4 - OTHER INFORMATION - Continued

OTHER POST-EMPLOYMENT BENEFITS - Continued

Actuarial Methods and Assumptions - Continued

In the December 31, 2010 actuarial valuation the entry age actuarial cost method was used. The

actuarial assumptions included a5,0% investment rate of retum (net of administrative expenses) and an

annual healthcaie cost trend rate of 8.0%. Both rates include a3.0% inflation assumption. The actuarial

value of assets was not determined as the Village has not advance funded its obligation. The plan's

unfunded actuarial accrued liability is being amortized as a level percentago of projected payroll on an

open basis. The remaining amortization period at December 31, 2011, was 30 years.
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REQUIRED SUPPLEMENTARY INF'ORMATION

Required supplementary information includes frnancial information and disclosures that are
required by the GASB but are not considered a part of the basic fïnancial statements. Such
information includes:

o Schedule of Funding Progress and Employor Contributions

¡ Budgetary Comparison Schedule - General Fund

Notes to the Required Supplementary Information

Budgetary Information - Budgets æe adopted on a basis consistent with generally accepted
accounting principles,



VILLAGE OF BARRINGTON, ILLINOIS

Illinois Municipal Retirement Fund

Required Supplementary Informntion
Schedule of Funding Progress nnd Employer Contributions
December 31, 2011

Funding Progress

Actuarial
Valuation

Datc

(1)

Actuarial
Value

of Plan

Assets

(z',)

Actuarial
Accnred

Liability
(AAL)

- Entry Age

(3)

Fundcd

I{âtio
(l) + (2)

(4)

Unñ¡nded
(Overfunded)

Aotuarial
Acoruod

Liability
(2) - (l)

(5)

Amual
Covered

Payroll

(6)

Unfundcd
(Overfunded)

Actuarial
Accrued

Liabitity
asa

Percentage

of Covsred

Payroll
(4) + (5)

t2l3v06
t2l3v07
r2l3t/08
r2t3v09
t2l3vt0
t2t3vn

$ I1,564,908
12,928,845

I1,950,589

12,268,610

11,639,773

11,622,656

$ 12,403,218

13,863,255

14,904,247

14,847,928

15,236,835

15,103,798

93.240/o $
93.260/o

80, r 8%

82.660/o

7639%
7695%

838,310

934,410
2,953,658

2,574,318
3,597,062

3,481,142

$ 3,900,079

4,138,01I
4,400,084

3,862,584

3,699,597

3,697,420

22,0(f/o

22,58%
67.130/o

66,650/o

97,230/o

94,t50/o

Pcrcent

Contributed

Employer Contributions

Fisoal

Year

Ernployer

Contributions

Amual
Required

Contribution

t2l3ll06
t2l3v07
t2t3v08
r2t3v09
r2l3vt0
tzlSvlt

$$ 381,528

391,042
422,848

373,126
393,266
432,228

381,528

391,042

422,848

373,126
455,049

442,581

100.0070

100.00%

100.00%

100.00%

86.42o/o

97.660/o
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VILLAGE OF' BARRINGTON, ILLINOIS

Pollce Penslon Fund

Requlrod Supplementnry Informatlon
Schedule of Fundlng Progress and Employer Contrlbutlons
December 31, 20ll

Fundlng Progress

Aotuarial
Valuation

Date

(l)
Actuarial

Value

of Plan

Asscts

(2)
Actuarial
Accrued
Liability
(AAL)

- Bntry Age

(3)

Funded

Ratio

(4)

Unft¡nded
(Overfunded)

Aotuarial
Accrued
Liability
(2) - 0)

(5)

Annual
Covered

Payroll

(6)

Unñ¡ndcd
(Overfunded)

Actuarial
Accrued

Liability
asa

Percentage

ofCovered
Payroll

(4) + (5)0) +Ql

t2t3r/0s $

t2t3t/06
t2t3v07
t2l3v08
t2t3v09
t2l3vt0

14,600,968

15,755,552
17,068,141

14,752,796

16,051,086

17,218,079

917,170,137
l8,l5l,458
19,676,927

20,992,030

23,422,470

24,456,073

85.040/o $
86,80%

86,t4%
70,6s%

68.53%

70.400/o

2,569,169
2,395,906
2,608,786

6,129,234
7,371,384
7,237,994

Annual
Required

Contribution

$ 2,336,746
2,457,979

2,407,779

2,504,965
I,817,504

1,887,558

t09.9s%
97.470/o

108,35%

244.68%
405.58%

383,46%

Perççnt

Contributed

Employer Contrlbutlons

Fiscal

Year

Bmployer

Contributions

t2t3U06
tzl3v07
12/3v08
rzt3v09
t2/3Ut0
r2t3vn

$ 398,321

430,751

443,057

397,409

6l1,830
654,232

347,829
371,265
371,206
38 t,75 I

589,989

640,467

n4.52%
n6.020/o

n9,360/o

t04.t00/o

t03,700/o

t02.t5%

$

6s



VILLAGE OF BARR¡NCTON, ILLINOIS

Flreflghtersr Penslon Fund

Requlred Supplementnry Informatlon
Schcdule of Fundlng Progross and Employer Contrlbutlons
Dccember 31, 20ll

Funding Progress

Aotuarial
Valuation

Date

(t)
Actuarial

Valuc
of Plan

Assets

(2)

Actuarial
Accrued
Liability
(AAL)

- Entry Age

(3)

Funded

Ratio
(l) + (2)

(4)

Unfundcd
(Ovcrtunded)

Actuarial
Accnred
Liability
(2) - (l)

(s)
Annual
Covered

Payroll

(6)

Unfunded
(Ovorfunded)

Aotuarial
Accrued
Liability

asa
Percontage

ofCovered
Payroll

(4) + (5)

t2/31t05 $

t2t3U06
t2/3U07
r2t3v08
t2/3t/09
t2/3vt0

4,610,677

5,687,212
6,709,825
6,791,616
9,162,314
9,660,535

$ 4,657,958

5,624,501

6,648,699

8,657,024
9,507,231

12,153,978

Employer
Contributions

98.98o/o $

r0r. r r%
t00,92%
78.450/o

85.85%

79.48%

47,281
(62,7fi)
(6t,t26)

1,865,408

1,344,917

2,493,443

$ 2,235,039

2,514,520
2,555,524
2,721,637

2,791,730
2,854,538

2.t2%
(2.49o/o)

(2.39o/o)

68j4%
48.t80/o

87.35o/o

Percent

Contributed

Employor Contributions

Fisoal

Year

Annual
Required

Contribution

t2t3t/06
t2t3v07
t2t3r/08
t2/3U09
t2t3vt0
t2t3Un

$ 455,008

494,909

487,767

499,149

609,827

607,313

433,438
399,8t2
438,825

45t,554
577,878

58 t,003

t04,98%
t23.79%
I I l.l5%
n0.54%
t05.53%
104.530/o

$
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VILLAGE OÍ' BROOKFIELD, ILLINOIS

Other Post-Employment Beneflt Pl¡n

Requlred Supplomentary Informatlon
Schedule of Fundlng Progress nnd Employer Contrlbutlons
December 31,2011

Funding Progress

Aotuarial
Valuation

Date

(l)
Actuarial

Value

of Plan

Assets

(2)

Aotuarial

Aocrued
Liability
(AAL)

- Entry Age

(3)

Funded

Ratio
(l) + (2)

(4)

Unfunded
(Overtunded)

Actuarial
Aoorued

Liability
(2) - (l)

(s)

Annual
Covered

Payroll

(6)

Unfunded
(Overfunded)

Actuarial
Accrued
Liability

asa
Peroentage

of Covered

Payroll
(4) + (5)

t2t3lt06 $

t2t3v07
t2t3U08
t2t3t/09
l2/3Ut0
t2/3un

N/A
N/A

1,602,006

N/A
2,456,994

N/A

Employer
Contributions

N/A $

N/A
0.00%
N/A

0.00%

N/A

N/A
N/A

1,602,006

N/A
2,456,894

N/A

Annual
Required

Contribution

$ N/A
N/A

11,604,469

N/A
9,636,914

N/A

N/A
N/A

r3.81%
N/A

25.490/o

N/A

N/A
N/A

N/A

N/A

$

Employer Contrlbutlons

Fiscal

Year

Percent

Contributed

l2t3v06
t2t3v07
t2t3t/08
t2t3v09
t2t3vt0
tztSUtl

N/A
N/A
34,666

34,666

34,666
34,666

N/A
N/A
101,409

t00,025

100,025

137,456

$$ N/A
N/A

34.t80/o

34.66%

34,660/o

25.22%

The Village implemented GASB Statement No. 45 for the fisoal year ended December 31, 2008. Information

for other years is not available. The Village is required to have an actuarial valuation performed biennially.
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VILLACE OF BARRINGTON, ILLINOIS

General tr'und

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
Year Ended December 31,2011

Budget

Original Final Actual

Revenues

Taxes

Licenses and Permits

Intergovernmental

Charges for Services

Fines and Forfeitures
Village Properly Usage

lnvestment Income

Miscellaneous

Total Revenues

Expenditures

General Government

Development Servicos

Public Safety

Public Works
Total Bxpenditures

Excess (Deficiency) of Revenues

Over (Under) Expenditures

Other Financing (Uses)

Transfers Out
Capital Improvement Fund

Net Change in Fund Balance

Fund Balance - Beginning

$ 8,872,000

354,500

t25,500

5,364,620
149,000

420,000

253,325

3s.000

9,222,000
454,500

300,500

5,364,620
t98,000
420,000

253,325
t85,000

9,345,282
494,305

336,006

5,081,3 l7
164,417

462,223

65,525

404,321

15,572,945 16,397,945 16,343,396

2,767,407

73 t,1 38

9,580,625

2,093,460

2,908,057

797,788

9,563,175

2,003,610

2,779,361

766,163

9,524,164
I,988,13 I

15,172,630 15,172,630 15,057,819

400,3t5 1,225,315 1,285,577

(375,000) (t,200,000) (1,200,000)

25,315 25.315 85,577

10,134,743

Fund Balance - Ending

68
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OTHER SUPPTEMENTARY INFORMATION

Other supplementary information includes fïnancial statements and schedules not required by the
GASB, nor a part of the basic fïnancial statements, but are presented for purposes of additional
analysis.

Such statements and schedules include:

Budgetary Comparison Schedules - Major Governmental Funds
General, Debt Service and Capital Projects Funds

o Budgetary Comparison Schedules - Enterprise Funds

o Combining Statements - Pension Trust Funds

o Budgetary Comparison Schedules - Pension Trust Funds

o Statement of Changes in Assets and Liabilities - Agency Fund

o



COMBINING AND INDIVTDUAL FUND
FINANCIAL STATEMENTS AND SCHEDULES

GENERAL ITUND

The General Fund accounts for all frnancial rcsor¡rces except those required to be accounted for
in another fund.

DEBT SERVICE FUND

Dcbt Service Funds are created to ac<;ou¡rt for the accumulation of resources for, and the
payment of, gencral long-term debt principal and interest.

CAPITAL PROJECTS FUNDS

Capital Projects Funds are created to account for all resources used for the acquisition of capital
facilities by a governmcntal unit except those lÌnanccd by Proprietary arrd Trust Funds.

Capitnl Improvement Fund

'the Capital Improvements Fund is used to accumulate funds fbr specific capital improvements,
repairs, ancl/ol' replacement of municipal equipment or other tangible property, both real and
personal, as provided by state statute.

Villagc Ccnter Tax Increment Financing (TIf) Redevelopmcnt

The Village Center Tax Incrcment Financing (TIF) Rcdevclopment Fund is used to account for
expenditures relating to the administration of the TIF District and redevelopnrent activities and
improvements provided for in the l'lF project plan.

ENTARPRISE FUNDS

Enterprise Funds are used to account for operations that are financed and operated in a manner
similar to private business enterprises where the intent is that costs of providing goods or
services to the general public on a contirruing basis be lìnanced or recovel'ed primarily through
user charges; or where it has been deoided that perioclic cletermination of rcvenues earned,
expenses incuued and/or net income is appropriate for capital maintenance, public policy,
managemcnt control, accountability or other purpose.



COMBINING AND INDIVIDUAL FUND
FINANCIAL STATEMENTS AND SCHBDULES

ENTERPRISE FUNDS (Continued)

Waterworks and Sewerage Fund

The rffaterworks and Sewerage Fr.rnd is used to accourtt firr the provision ol'water and sewer
selvices to the residents and busincsscs of the Village. All activities necessary to provide such
services arc accounted for in this fund inclucling, but not limited to, administration, opcrations,
maintenance, financing and relatecl debt service, and billing and collection.

Rccycling and Rcfusc Fund

The Recycling and Refuse Fund is used to account lbr the provision of recycling and refuse
collection servioes for a fee. All activities are accounted l'or includirrg administration, operations,
maintenanoe, and billing and collection.

Motor Vehicle Parking System Fund

The Motor Vehicle Parking System Fund is used to account for the provision of public parking
services fbr a fee. All activities are accountecl for including adrninistration, operationsn

maintenance, fïnancing and related dcbt service, and billing and collections.

TRUST AND AGENCY FUNDS

PENSION TRUS]'FUNDS

Police Pcnsion Fund

The Police Pension Fund is used to account fol the accumulation of resources to be used for
retirement pensions for the Village's sworn police personnel. Most rules and regulations of the
fund are established by the Pension Division of the lllinois Department of Insurance. Resources
ar.e contributed by sworn police personnel at rates frxed by state statutes and by the Village
through an annual property tax levy.

Firefighters' Pension Fund

The Firefighters' Pension Fund is used to account for the accnmulation of resourccs to be used

for retirement pensions fbr the Village's sworn firefìghterþaramedic personnel. Most rules and

regulations of the fund are established by the Pension Division of the Illinois Department of
Insurance. Resources are contributed by sworn firefighter/paramedic personnel at rates fixed by
state statutes and by the Village through an annual property tax levy.



COMBINING AND INDIVIDUAL FUND
FINANCIAL STATEMENTS AND SCHEDULES

TRUST AND AGENCY I'UNDS (Conrlnued)

AGENCY FI.'ND

Escrow/I)eposits Fund

lhe pscrow{Deposits Fund is used to aacount for performance bonds and funds held on behalf of
developers, individualsn and other entities.



VILLAGE OF BARRINGTON, ILLINOIS

General Fund

Schedulc of Revenucs - Budgct and Actual
Yenr Endcd December 31,2011

Budget

Original Final Actual

Taxes

Property Taxes

Sales Tax
Auto Rental'l'ax
Use Tax

Income Tax
Replacement Tax

Foreign Fire Insurance Tax
Hotel/Motel'Iax
Utility'tax
Telecommun ications Tax

Motor Fuel Tax Allotment

Licenses and Permits

Liquor Licenses

Food and Vendor Permits

Building Pennits

Electrical Permits

Plumbing Permits

Elevator Inspection Fees

Temporary Occupancy Itermits
Contractor's License F'ee

Overweight Perrnits

Other

Intergovernrnental

Training Crants

Public Safety Crartts / Rei¡nbursements

Street & Traffic Reimbursernents

Crants & Reimbursements

Program / Project Contributions

8,872,000 9,222,000 9,345,282

$ 2,762,000

3,450,000

15,000

125,000

750,000

t20,000

30,000

15,000

600,000

730,000

275,000

2,762,000
3,750,000

t 5,000

125,000

800,000

120,000

30,000

15,000

600,000

730,000

275,000

2,781,633

3,799,128
17,006

149,922

809,96t

¡06,832

39,668

9,672

645,680

684,808

300,972

50,000

12,500

¡80,000
25,000

15,000

15,000

2,000

30,000

25,000

50,000

12,500

280,000

25,000

15,000

t5,000

2,000

30,000

25,000

5l,096

9s0

540

13,520

200

33,932
42,367

23,212

8,4883

354,500 454,500 484,305

t 0,000

9,500

t 6,000

90,000

10,000

9,500

t 6,000

175,000

90,000

20,550

94,356
19,210

106,350

95,540

69
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VILLAGE OT BAIìRINGTON, ILLINOIS

Gcneral Fund

Schedulc of Rcvcnues - Budget and Actual - Continued

Year Endcd Dcccmbcr 31, 20ll

Budget

Original Final Actual

Charges for Services

EMS Transpoft - Non-Residents

EMS Transport - Village lìesidents

Shared Services - Barringtorr Hills
Shared Services - BCITPD - Pensiolt

Shared Services - IICFPD
Emergency 9l I Surcharge

Escrow Reimbursement - Dngineering

Ëscrow Rei¡nbursement - Plan Comtnissiort

Escrow Reirnbursement - Zoning Board of Appeals

Policc Special livents

EMS/Firc Special Events

Driveway/Culvert Fce

False Alarm Fees

PW Special Events

Planning and Zonirrg F'ees

Sign Fce

Liquor Licensc Application Fee

Printed Matcrials Rcpotts

Pla¡l Exarn

ZBAIARC/PC Petitions

Miscellaneous Fees

lnterfund Charges

Ad¡ninistration

Risk Managernent

Information System

CentralGarage
Dispatch Services

$ 75,000

200,000

7,500

382,000

3,350,000

250,000

7,500

20,000

3,500

t 2,000

3,500

2,500

10,000

1,000

3,500

3,000

4,500

300

25,000

10,000

4,000

75,000

200,000

7,500

382,000

3,350,000

250,000

7,500

20,000

3,500

12,000

3,500

2,500

t0,000

1,000

3,500

3,000

4,500

300

25,000

10,000

4,000

354,840

348,300

79,800

t61,280

45,600

88,627

184,743

5,989

380,017

3,191 ,880
159,453

10,710

82

36,147

1,567

I I,600
4,238

t0,450

3,475

47

354,840

348,300

79,800

161,280

45,600

2,292

354,840

348,300

79,800

l6l,460
45,600

70
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VILLAGE OF BARRTNCTON, ILL|NOTS

General Fund

Schcdule of Revenues - Budget and Actual - Continued
Ycar Dnded December 31,20ll

Budget

Original Final Actual

Fines and Forfeitures
'Iraffìc Fines - Cook County
Traffic F'ines - Lake County
Administrative Tow Fines

Overweight Fines

Property Maintenance Finos

DUI Fines

Miscellaneous

Village Property Usage

Rentallncome
Cable TV Fees

Invest¡nent Income

lnterest Incorne

Interest Income

Intorest Income/Real Estate Taxos

Unrealized Gain (Loss) on Investments

Miscellaneous

Sponsorship - Community Events

Donations

Insurance Reimbursements

Workers Compensation

Other Income

149,000 t 98,000 164,417

$ 100,000

4,500

30,000

5,000

7,500

t,000

t 00,000

4,500

30,000

5,000

50,000

7,500

I,000

97,123

1,792

4,435
48,024

t 3,028

25

275,000
145,000

275,000
145,000

285,721

176,502

420,000 420,000 462,223

253,325 253,325 63,242

t49
2,134

253,325 253,325 65,525

10,000 10,000

25,000 t75,000

21,952

79s
247,239

52,467

8 t,868
35,000 t85,000 404,321

Total Revenues

7T

t5.572.945 t6.397.945 16.343.396



VILLACD OF BARRINGTON, ILLINOIS

Gcncral Fund

Schcdulc of Expcnditures - ISudgct and Actunl
Year Ended Dccember 3l' 2011

Budget

Original Final Actual

Gencral Cover¡t¡nent

Village Board

Legal Services

Village Manager

Infor¡nation Techno logY

F'inancial Services

Hunran Resource

Risk Management
'l'otal General Governlnettt

Development Services

Building & Propcrty Maintenance

Engineering

Planning & Zoning

Economic Development

Community Events

Total Developtnent Services

Public Safety

Police

Administration

Investigations

Patrol Operatiorts

Cornmun ity/School Programs

l;ire/EMS
Adrninistration

Fire Operations

Fire Prcvention/Community Education

Public Safety Services

Ernergency Management

l3nrergency 9 I I Dispatch

Fire & Police Cornr¡ission

Total Public Safety

$ 246,520
240,000

428,645

279,682
339,775

156,275

1,076,510

3 t 9,520

388,750

435,595

267,482
333,875

154,825

908,010

314,850

388,299

427,398

265,058

329,539

l5l,139
903,078

2,767,407 808,057 2,779,3612,

233,003

62,040

185,400

t39,695

I I 1,000

223,003
92,040

t90,950

184,495

107,300

215,452

87,768

182,848

175,286

t04,809

731 138

432,390

406, I 50

2,698,275

198,630

438,450

4,710,350

142,900

797 788

430,890

404,800

2,638,425
218,830

425,850

4,651,600

163,450

766,163

74,630

454,450

24,400

59,380

534,250

35,700

423,243

399,070

2,631,573

212,284

420,655

4,648,353

162,326

57,910

533,862

34,888

72

9,580,625 9,563,175 9,524,164



VILLAGE OF'. BARRINGTON, ILLINOIS

Gencral Fund

Schedule of Expenditures - Budget and Actunl - Continued
Ye¡r Ended Decembcr 31,2011

Budget
Original Final Actual

Public Works
Administration

Street Operations

Forestry

Village Property Maintenance
CentralGarage

Total Public Works

Total Expendituros

$ 120,945

902,400
367,745

206,420
495,950

I 18,445

863,050

305,745
220,420

495,950

I 16,718

856,292

303,423

217,798
493,900

2,093,460 l0 1,988,131

t5.r 0 r5.t72.630 15.057,819

73



VILLAGE OF' BARRINGTON, ILLINOIS

General Fund

Schedulc of Detailed Expenditures - Budget and Actunl
Yenr Ended December 31, 20ll

Budget

Original Final Actual

General Covernrnent

Village Board

Salaries

Benefïts

Professional Development
Contractual Services

Cornrnodities

Program Expenditures

Legal Services

Contraotual Services

Village Manager

Salaries

Benefits
Professional Development
Contractual Services

Commodities

Information Systems

Salaries

Benefits
Professional Development
Contraotual Services

Commodities

Program Expenditures

CapitalOutlay

$ 35,150 33,650

11,025 9,525

66,975 64,975

t 09,070 193,745

2,100 5,875

22,200 11,750

33,455

9,199

63,760

t91,875

5,415

I I,146
246,520 319,520 314,850

240,000 388,750 388,299

284,250

95,000

5,220
35,375

8,800

276,150

93,000

3,320

61,325

1,900

274,043

89,454

2,462

60,538

901

428.645 435,595 427,398

94,500

34,700
8r0

136,472

1,500

11,700

97,000

32,700
260

t35,022
400

2,000

t00

96,857

31,928
72

133,906

338

1,932

25

74

279,682 267,492 265,059



VILLAGE OF BARRINGTON, ILLINOIS

Gener¡l Fund

Schedule of Detailcd Expcnditures - Budget and Actual - Continucd
Year Ended December 31, 2011

Budget

Original Final Actual

General Government - Continued
Financial Services

Salaries

Benefits
Professional Developrnent
Contractual Services

Cornmodities

Human Resources

Salaries

Benofìts

Professional Development

Contractual Services

Commodities
Program Expenditures

Risk Managernent

Salaries

Benefits

Contractual Services

Program Expenditures

Total General Government

$ 198,450

6l,950
2,825

72,050
4,500

199,650

60,350

2,375
67,000

4,500

199,163

59,464

1,804

65,936

3,172

339,775 333,875 329,539

99,700

33,000

6,170
13,205

1,200

3,000

98,200

41,000

4,270

9,555

800

1,000

97,8 t3

39,806

2,804

9,987

799

930

156,275 r 54.825 l5 l,l39

54,800

17,200

985,010

19,500

54,800

17,200

829,010

7,000

52,907

16,712

828,892
4,567

1,076,5 l0 908,010 903,078

2,767,407 7 2,779,361

75



VILLAGE OF BARRINGTON, ILLINOIS

Gcner¡l Fund

Schedule of Detailed Expenditures - Budget and Actu¡l - Continued
Year Ended Decsmber 31,2011

Budget

Original Final Aotual

Development Services

Building & Property Maintenanoe

Salaries

Benefìts

Professional Development
Contraotual Services

Commodities
Program Expenditures

Enginecring

Salaries

Benefits

Professional Developmont

Contraotual Services

Cornmodities

Planning &Zoning
Salaries

Benefits
Professional Development

Contraotual Services

Commodities
Program Expenditures

$ 1 54,1 00

36,250

3,250
37,563

1,240

600

149,100

36,250

3,250
32,563

1,240

600

148,334

35,845

544

30,056

673

233,003 223,003 215,452

45,700

t3,200
1,5 15

600

1,025

61,300

18,200

9t5
10,600

1,025

61,130

17,143

583

8,228
684

62,040 92,040 87,768

125,050

33,250
4,150

8,050

2,400

12,500

142,300

36,900

4,1 50

4,300

2,400

900

140,797

35,505

1,760

3,227

1,212

347

185"400 t90,950 t 82,848

76



VILLAGE OF BARRINGTON, ILLINOIS

Gcneral Fund

Schedule of Detailed Expendltures - Budget and Actual - Continued
Year Dnded December 31, 20ll

Budget

Oricinal Final Actual

Development Servioes - Continued
Economic Developmont

Salaries

Benefits

Professional Developrnent
Contractual Services

Commodities
Program Expenditures

Community Events

Salaries

Benefits

Professional Development
Contractual Services

Commodities
Program Expenditures

Total Development Servioes

Publio Safety

Police

Administration

Salaries

Benefits

Profossional Development
Contractual Servises

Commodities

$ 84,350

26,500

10,145

15,250

3,450

67,600

22,400
10,t45

15,250

I,850

67,250

66,048

20,309

7,523

12,374

1,792

67,250
t39,695 184,495 175,286

47,350

I lnt50

2,500

600

49,400

47,350

10,850

100

4,250
600

44,150

46,509

t0,500

60

4,109

323

43,310
I I1,000 t07,300 104,809

73 t,1 38 797,788 766,163

274,850
t08,800

2,745

38,400

7.595

274,850

106,800

2,745
40,400

6,095

272,796

103,781

2,121

39,453

5,102

77

432.390 430,890 423"243



VILLAGE OF BARRINGTON, ILLINOIS

Gcncral X'und

Schedule of Detailed Expenditures - Budget and Actual - Continued
Year Ended December 31, 2011

Public Safety - Continued
Police - Continued

lnvestigations

Salaries

Benefìts

Professional Development
Contractual Services

Cornrnodities

Patrol Operations

Salaríes

BenefÌts

Professional Development
Contractual Services

Commodities
Program Expenditures
CapitalOutlay

Community/School Programs

Salaries

Benefits
Professional Development
Contractual Services

Commodities

Budget

Original Final Actual

$ 287,400 272,600
98,650 I 15,250

10,550 7,400
5,050 5,050

4,lqq 4,500

406,150 404,900 399,070

272,405

ll4,77S
5,15 1

3,806

2,933

I,755,100

850,350

2l,000
18,070

36,930

1s,225

|,600

1r742,950

8t 7,900

19,000

13,570

34,930

5,975

4,1 00

1,742,363

816,728

18,502

ll,22t
33,817

4,871
4,471

2,699,275 2"638,425 2,631,573

155,250

37,400
I,1 80

I,100

3"700

169,950

42,900

I,1 80

I,100

3,700

t69,631

40,455

507

2n
1.480

I98.630 218.830 212,284

TotalPolice

78

3,735,445 3 3,666,170



VILLAGE OF BARRINCTON, ILLINOIS

General Fund

Schedule of Detnlled Expenditures - Budget rnd Acturl - Contlnued
Year Ended Dccomber 31, 2011

Budget

Original Final Actual

Public Safety - Continued
Fire/EMS

Administration

Salaries

Bonefits

Professional Development
Contractual Services

Commodities

Public Safety Services

Emergency Management

Salaries

Benefits

Professional Development

$ 285,450

98,000

5,950

41,000

8,050

272,950

97,900

9,800

38,850

6,350

272,1t2
96,294

8,602

37,825

5,822
438,450 425,850 420,655

Fire Operations

Salaries

Benefits

Professional Development

Contractual Services

Commodities
Program Bxpenditures
CapitalOutlay

Fire Prevention/Community Education

Salaries

Benefits

Professional Development
Contractual Services

Commodities

TotalFire/EMS

4,710,350 4,65 I,600 4"648.353

3,250,700

I,22 t,300
40,950

107,100

66,400

24,000

3,097,100

1,251,450

29,550
g l,500
8l,900
72,400
28,700

3,095,989

lr25lrl02
27,979

91,194

81,092

72,333

28,664

92,800

41,100

1,950

I,300

5,750

I 13,100

42,550

1,650

9s0

5,200

I13,067
42,450

I,163

746
4,900

142,900 163,450 162,326

5,291,700 5,240,900 5,231,334

37,050

9,200

13,530

30,750

10,800

3,480

30,709

9,937

3,048

79



VILLAGE OF BARRINCTON, ILLINOIS

Gencral Fund

Schedule of Detriled Expcnditurcs - Budget and Actual - Continued
Yenr Endcd December 31, 201I

Budget

Original Final Actual

Public Safety - Continued
Public Safety Services - Continucd

Ernergency Managoncnt - Continued
Contractual Serviccs

Commodities
Program Expenditures

Emergency 9l I Dispatch

Contractual Services

Program Expenditures

CapitalOutlay

F'ire & Police Comrnission
Professional Devolopment
Contractual Services

Comrnodities
Prograrn [ixpenditures

Total Publio Safety Seruices

Total Public Safety

Public Vy'orks

Administration

Salaries

Benefits

Professional Developrnent

Contractual Services

Cornrnodities

I,1 50

2,700

I 1,000

250

8,1 00

6,000

$ 2t2
8,055

5,949

74,630 59,380 57,9 t0

436,450

t8,000
396,750
107,000

30,500

396,547

I 06,833

30,482
454,450 534,250 533,862

2,400

21,500

950

27,200
s00

7,050

479

27,098
29s

7,016s00

24,400 35,700 34,888

553.480 629,330 626,660

9.580.625 9.s 63,175 9,524,164

86,350

29,200

1,095

3,500

800

82,750

28, I 00

I,095

6,000

500

82,573

27,688

879

5,267

3il

80

120,945 118,445 I 16,718



VILLAGE OF BARRINCTON, ILLINOIS

Gencral Fund

Schcdulc of Detniletl Expcnditurcs - Budget nnrl Actual - Continued
Ycar Ended Decembcr 31, 20ll

Budget

Original Final ¡l,ctual

Public Works - Continued
Street Operations

Salaries

Benefits

Professional Developrnent

Contractual Services

Commodities
Program Expenditures

Forestry

Salaries

Benefits

Profossional Developrnent

Contractual Services

Conrrnodities

Village Property Maintenancc
Salaries

Benefits
Contractual Serviccs
Cornnrodities

CentlalCarage

Salaries

Benefits
Professional Devcloprnent
Contractual Services

Commodities

TotalPublic Works

$ 309,800

t 04,980

3,450

222,495
204,075

57,600

332, I 50

I 17,980

3,450

207,795
136,275

65,400

331,362
n7,496

2,629

205,247

t35,009

64,560
902,400 863,050 856,292

69,300

t 6,1 00

8t5
273,775

7,755

86,700

20,725

865

t8 t,600

15,855

86,550

18,960

781

I 8l,363

15,769

367,745 305,745 303,423

91,700

19,700

75,865

1 9,1 55

t03,700

22,700

77,865
1 6,1 55

t03,469
21,941

77,249

t5,l3g
206,420 220,420 2l7,7gg

I 53,800

51,ó50

930

27,360

262,210

I 53,900

56,700

930

36,350

248,170

153,689

56,399

436

35,718

247,669
495,950 495,950 493,900

2,093,460 2.003,610 1,988,1 3 1

'l'otal Expcnditures

8l

l5. t 0 1s.t72.630 t5.057.8 r9



VILLAGE OF BARRINGTON, ILLINOIS

Debt Seruice Fund

Schedule of Revenues, Expenditurcs nnd Chnnges in Fund Balance - Budget and Actual
Year Ended December 31r 2011

Budgot

Original Final Actual

$ 740,000 740,000 790,289

Revenues

Taxes

Property Taxes

lnvestment Income

Interest Income

Miscellaneous

Total Revenues

Expenditures

Debt Sorvice

Principal Retiroment

Interest and Fiscal Charges

Total Expenditures

Excess (Defìcienoy) of Revenues

Over (Under) Expenditures

Other Financing Sources

Transfers ln

Capital Improvemerrt Fund

Net Change in Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

4,000

40,000

4,000 928

40,000 43,942

784,000 784,000 835,t59

755,000

257,540

755,000

257,540
755,000

256,568

1,012,540 1,012,540 l,0l1,568

(228,540) (228,540) (176,409)

230,000 230,000 -

1,460 1,460 (176,409)

309,860

133,45 I

82



VILLAGE OF BARRINGTON, ILLINOIS

Cnpltnl Improvemcnts - Capitnl Projects Fund

Sche{ule of Revcnucs, Expenditures and Changcs in Fr¡nd Balnnce - Budget and Actual

Year Ended Dcccmber 3l' 20ll

Budget

Original Final Actual

Revenuos

Taxes

Intergovernlnental

Charges for Services

Investment l¡tcome

Miscellaneous
Total Revenues

Expenditures

Capital Projects

Flxcess (Deficiency) of Revenues

Over (Under) Expenditures

Other Financing Sources (Uses)

Transfers In

Oeneral Fund

Transfers Out

Debt Sorvice Fund

Net Change in Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

$ 250,000

250,000

296,200
40,750

30.500

250,000

250,000

296,200
40,750

30.s00

217,241

561,992

226,270

t7,9 t 8

15.904

867,450 867,450 1,039,325

2,100,449 2,323.449 2.084,899

(t,232,999) (1,45 5,ggg) (1,045,574)

375,000 375,000 1,200,000

(230,000) (7.000)

t45.000 368"000 1.200"000

( r.087.999) r 1.087.999) 154,426

13,038,678

13, I r04

83



VILLAGE Of' BARRTNGTON, ILLINOIS

Capltal Improvements - Cnpltal ProJects Fund

Schedule of Revenues - Budget and Actu¡l
Ye¡r Ended December 3l' 2011

Taxes

Utility Tax/Gas

Intergovernmental

Street & Traffro Roimbursoments

Grants & Reimbursoments

Program / Proj eot Contributions

Charges for Servioes

BCFPD Equipment Purçhase

BCFPD Vçhiole Purchase

Investmont Income

Miscellaneous

Total Rovenues

Budget

Original Final Actual

$ 250,000 250.000 217,241

250,000 250,000

224,044

97,948

240,000

250,000 250.000 561,992

72,200

224,000

72,200 33,783

224,000 192,487

296,200 296.200 226.270

40.750 40.750 r7.9t8

30,500 30.500 15,904

867.450 867.450 t.

84



VILLAGE OF BARRTNGTON, ILLINOIS

Cepltal Improvemenb - Capltal ProJectr Fund

Schedule of Dctalled Expendltureo - Budget ¡nd Actunl
Ye¡r Ended December 3l' 20ll

Capital Projoots

Dovolopmont Scrvices

Errgincoring

Villago Facilities

Villago Hall / Public rrilorks Faoility

Highways and Strests Improvomants

AnnualRoad Program

Stttot Improvcments

Podostrian Programs

Sidowalk Prcgram

Vchicles and Bquipmont

Equipmcnt Purchasss

Vçhiçlo Purchases

Total Expenditurcs

Budget
Original Final Actual

$ 78,950 7E,950 58,363

68,500 t68,500 168,100

675,300

445,t99
560.500

947,050
t48,500

340,449

946,881

148,062

2l7,l9l
464.303

272,000 101,400 81,999

538.600

2.t00.449 2.323.449 2.084.899

85



VTLLAGE OF BARRINGTON, ILLINOIS

TIF'Redevelopment - Capital Projects Fund

Schedule of Revenues, Expcnditures and Changes ln Fund Bnlnnce - Budget and Actual

Year Endcd December 31' 2011

Revenues

Taxes

Properly Taxes

lnvestment Income

Interest Income

Miscellaneous

Total Revenues

Expenditures

Developrnont Sorvices

Administration
TIF Distriot ImProvements

TIF Redevelopment Programs

Debt Servico

Principal
lntorest and Fiscal Agent Fees

Total Expenditures

Net Change in Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

Budget

nal Final Actual

$ 1,375,000 1,375,000 936,880

7,000 7,000 1,492

t69,232

l13 92,000 92,000 l, 107,604

174,350

t46,000

685,000

t74,350
I16,000

715,000

136,307

96,208

638,893

395,000

358,765
395,000

360,500

395,000

360,500

s0 s0 I t73

(378.850) (378.8s0) (5 I 7,569)

(5,503,264)

(6.020.833)_-

86



VILLAGE OF IIARRINGTON, ILLTNOTS

Waterworks and Sewernge - Enterprisc Fund

Schedule of Rcvcnucs, Expenses and Changes in Nct Assets - Budget and Actual
Ycnr Endcd December 31, 201I

Budget

Original Final Actual

Operating lìevenues

Charges for Services

Water Sales

Sewcr Sales

Miscellaneous - Meter Sales and Other
Total Operating Revenues

Operating Expenses

Adrninistration

Public Works
Cornrnunity Services

Operations

Engineering

Conveyance/Distribution Systenr Maintenance

Watcr Production and Treatment
Wastewater Treatnrent

Property Mainte¡rance

Capital Projects

Depreciation

Total Operating Expenses

Operating lrrcorne

Nonopcrati rtg Revenues (Expenses)

Investment lncome

Connection Fees

Grants and Reirnbursements

Other Incorne

Interest Expense and Fiscal Agent F'ees

Change in Net Asscts

Net Assets - Beginning as l(estated

4,565,500 4,565,500 4,827,632

$ I,450,000

3,109,000

7,500

1,450,000

3,108,000

7,500

1,631,604

3, 195,963

6s

853,950

I 5l,450

1 03,1 65

629,900

446,940

877,875

14,225

1,580,200

999,450
153,300

t06,0 t5

621,200

446,940

877,875

14,225

1,438,600

991,823

t48,482

100,3 l5
496,653

352,173

802,743

9,961

948,022
783,084

4,657,605 4,657,605 4,633,256

(92, I 05) r 05) 194,376

35,000

t25,000

157,750
(532,9s r)

35,000

125,000

157,750

15,214

97,740

85,300

149,998

(53t,425\(532,95 l)
(2 rs.201) Qts ,201) (t83,t73)

11,203

25,790,859

Net Assets - Ending

87

(307,306) (307,306)

2s.802.062



VILLAGE OF BARRINGTON, ILLINOIS

lVetorworkr ¡nd Sewerage Fund

Schedule of Changeo ln Net Ac¡ott - Re¡çrvod - Rc¡trlcted Accountc
Yerr Ended December 31, 2011

Oporation

Maintcnanse

Altcrnatc
Bond
and

Intersst
and

Increæss

Int¡¿fundTransfcrs In

Dçsrçæee

Bond Principal Retirøncnt
Bond Intorcet Chægoe

Total Dcsrea¡og

Changs in Account Balanços

Ascount Balancoe - Beglnning

Asaount Balancee - Ending

$ 751,866

295,000

456,866

751,866

325,000 25,000

325.000 2s-000

88



Senior

Bond
and

Interest

Junior
Bond
and

Interest

Senior

Bond
Reserve

Junior
Bond

Reserve

Depreciation
Repair

and

Replacement Totals

295,710 t.047.576

221,625

74,085

516,625

530.951

295,710 t.047.576

50,000 340,000 740,000

s0.000 340.000 740.000

89



VILLAGE OF BARRINGTON, ILLINOIS

Waterworla antl Seweragc - Enterprisc Fund

Schcdulc of Opcrnting Expenses - Budget and Actual
Yenr Dnded Dcccmbcr 31, 20ll

Budget

Original Final Actual

Administration
Public Works

Salaries

Benefits

Professional Developrnent
Contractual Services

Commodities
Miscellaneous

Community Services

Salaries

Benefits

Professional Development

Contractual Services

Commodities
CapitalOutlay

Total Adrnirtistration

Operations

Engineering

Salaries

Benefits

Professional Developrnent

Contractual Services

Commodities

$ 151,400

48,350

2,520
54,900

1,400

595,380

2 t 0,600

7t,150
2,520

21,800

1,400

691.980

209,948
70,916

1,837

16,677

465

691,980

853,950 999.450 99 r.823

90,400

30,800

9s0

25,950
1,050

2,300

90,400

30,800

9s0

28,250

2,900

89,404

29,372

236
26,795

2,675

I5l,450 153,300 148.482

1,005,400 I s2.7s0 1.140.305

73,300
20,750

940

6,975
1,200

74,150
22,750

940

6,975
1,200

72,657

22,060

501

4,353
744

103,t65 106.01 5 r00.315
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VILLAGE OF BARRINGTON, ILLINOIS

lV¡terrvorks nnd Sewerage - Enterprise Fund

Schedule of Operating Expenses - Budget and Actu¡l - Continued
Year Ended December 31, 20ll

Budget

Original Final Actual

Operations - Continued
Conveyance/Distribution Systern Maintenance

Salaries

Benefits

Professional Development

Contractual Services

Commodities
Program Expenses

lVater Production and Treatment

Salaries

Benofits

Professional Development
Contractual Services

Commodities

Wastewater Treatment

Salaries

Benefìts

Professional Developmont

Contractual Services

Commodities
Miscellaneous

629,800 62t,200 496,653

323,050

I 18,700

1,580

69,170

97,300

20,000

319,150

I 17,850

2,430

64,470

97,300

20,000

261,626

96,044
I,700

55,948

8l n335

I17,900

28,750
2,930

168,370

128,990

I12,650

32,900
4,030

168,370

128,990

104,658

29,888

3,117

144,145

70,365

446,940 446,940 352,173

290,550

95,450

2,140
397,260

92,475

3 t 6,050

I19,000

2,140
348,160

92,475

s0

311,322
l18,77l

1,059

28t,572
89,995

25

877,875 877,875 802,743
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VILLAGE OF BARRINGTON, ILLINOIS

Wntcrrvorks and Sewcrage - Enterprlse Fund

Schedule of Operating Expenses - Budget and Actual - Continued
Ye¡r Ended December 3t,2011

Operations - Continued
Property Maintenance

Contractual Services

Commodities

TotalOporations

Capital Projects

Less Nonoperating ltems

Capital Assets Capitalized

TotalCapital Projects

Depreciation

Total Operating Expenses

nal Final

$ 10,350 t0,350
3,875 3,875

Actual

7,187

2,774
14,225 14,225 9,961

2.072-005 5 1.761.845

4,570,200 4,429,600 2,99g,693

(2.990.000) (2,050,67t)

1.s80.200 I "438"600 948.022

783,084

4,657,605 4,657,605 4,633,256
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VILLAGE OF BARRINGTON, ILLINOIS

Motor Vehlcle Parklng System - Enterprlse F'und

Schedule of Revenuesn Expenses and Changes ln Net Assets - Budget and Actual
Year Ended December 31r 2011

Budget

Original Final Aotual

Operating Revenues

Licenses and Permits

Parking Permits

Employee/Employer Permits

Charges for Services

Parking Fees

Fines and Forfeitures

Parking Fines

Village Property Usage

Rentallnoome

Miscellaneous
Other

Total Operating Revenues

Oporating Expenses

Oporations

Depreoiation

Total Operating Expenses

Operating Inoome (Loss)

Nonoperating Revonues

Investment Income

Property Taxes

Change in Net Assets

Net Asscts - Beginning

$ 222,000

24,000

222,000

24,000

253,526

24,118

430,000 430,000 459,336

¡00,000 100,000 77,308

7,500 7,500 6,308

1.684

793,500 783,500 822,280

819,795 829,695 813,155

75,362

819,795 829.695 888,517

(36,295) 46.19s) rc6.237\

20,000

45,000

20,000

45,000

3,777

27,838

65,000 6s.000 31.615

28.705 18.805 (34,622)

3,937,529

Net Assots - Ending

93
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VTLLAGE OF' BARRINGTON, ILLINOIS

Motor Vehiclc Pnrklng System - Enterprlse Fund

Schedule of Operntlng Expenses - Budget and Actu¡l
Yenr Ended December 31,20ll

Budget
Original Final Actual

Operations

Community Services

Salaries

Benefits

Professional Development

Contractual Services

Commodities
Miscellaneous

Capital Outlay

Publio ïVorks

Salaries

Benefits

Contraotual Services

Commodities

Police Department

Salaries

Benefits

Professional Development

Contractual Services

Commodities
Capital Outlay

$ 54,600

17,950

300

I 15,700

8s0

152,520

1,200

54,600

17,950

300

t48,900
8s0

t66,920

53,232

17,210

140

t48,471

166,920

343,t20 389,520 385,973

63,950

27,000
I 19,300

32,000

63,950

25,500

114,000

7,300

63,363

24,407

ll2,g32
6,964

242,250 210,750 207,666

166,600

52,000

6,375

3,850

5,600

t69,600

49,900

2s0
3,325

3,850

2,600

169,412

45,569

4t
1,844

2,650

234,425 229,425 219,516

Total Operations

94
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VILLAGE OF BARRINGTON, TLLINOIS

Motor Vehlcle Parklng $yrtcm . Enterlrlse Fund

Schedule of Operetlng Expenrer - Budget and Actuel - Contlnued
Ye¡r Ended Decsmbor 31, 2011

Oricinal Final Aott¡al

Capital Projoats

Capital Exponsos

CommutçrParking Lots
Loee Nonoporating ltems

Capital Asscts Capitelized

Total Capital Projæte

Doprrciation

Total Oporating Exponsos

$ 31,500 3t,294

(3t,500) (3t,2941

75,362

819.795 829.695 888.517
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VILLACE OF BARRTNGTON, ILLINOIS

Recycling and Refuse - Enterprisc Fund

Schedule of Revenues, Expenscs and Changes in Net Assets - Budgot and Actual

Yenr Ended December 31' 2011

Operating Revenues

Charges for Servioes

Refuse Colleotions
Miscellanoous

Other
Total Operating Revenues

Operating Expenses

Administration

Oporations

Total Oporating Expenses

Oporating Income (Loss)

Nonoperating Revenues

Investment Income

Change in Not Assets

Net Assets - Boginning

Net Assets - Ending

Budget
Oricinal Final Aotual'v

$ 1,134,000 1,134,000 1,083,120

3,000 3,000 38,977

I,137,000 I,137,000 t.t22.097

66,000

1,099,887

69,000

I,165,887 t,165.887 1,112,024

(28,887) (28,887) 10,073

1,000 I,000

(27,887\ (27.8871

63,254

1,048,770

42s

10,498

359, I 0l

369,599
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VILLA,GE OF BARRINCTON, TLLINOIS

Recycling and Refuse - Enterprise Fund

Schedule of Opernting Expenses - Budgct and Actual
Yenr Ended December 31,2011

Budgct
Original Final Actual

Administration

Community Services

Salaries
Benefits

Professional Developrnent

Contractual Services

Commodities
Capital Outlay

Total Administratio¡r

Operations

Recycl ing/Refuse Operations

Salaries

Benefits
Contractual Services

Commodities
Miscellaneous

TotalOperations

Total Operating Expenses

$ 40,450

¡3,350
4s0

9,800

750

I,200

4 t, t00
t3,350

450

l l,l50
1,750

1,200

40,56t
t3,006

120

9,293

1,274

66,000 69,000 63,254

73,650

30,300

875,737

500

I t 9,700

73,650

30,300

86 t,337

500

t3l,l00

73,262
23,046

921,362

t3t,t00

1,099,887 I,096,887 1,048,770

| 
" 
165.887 1,165.887 1.112,024
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VILLAGE OF BARRINGTON, ILLINOIS

Pension Trust Funds

Combining Statement of Net Plan Assets
December 31, 201I

Police

Pension

Firefighters'
Pension Totals

Assets

Cash and Cash Equivalents

Investments

Money Markets/Mutual Funds

U.S. Govsrnment a¡rd Agency Obligations
State and Looal Obligations
Equity Mutual Funds

Corporate Equity Securities

Receivables - Accrued Interost

Due from Other Funds

Prepaids

Total Assets

Liabtlitles
Accounts Payable

Nct Plan Assets Held in Trust for Pension Benefits
(A schedule of funding progress is presented

following the notes to the financial statements)

s 299,254 92,444 39t,698

522,641

51477 r770
t 78,096

4,052,271

6,080,581

4,261,547

5,702,883

439,018

4,7g4,l gg

I 1,180,653

617,ll4
4,052,271

6,080,591

71,514 42,531 I14,045

6,213 n7,264 t23,477

l,ll7 1,892

16,689,115 10,656,804 27,345,9t9

t2.241 2,792 r 5.033

775

98
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VILLAGE OF BARRTNGTON, ILLINOIS

Pension Trust Funds

Comblning St¡tement of Changes in Net Plan Assets

Year Ended December 31,20ll

Police
Ponsion

Firefighters'
Pension Totals

Additions
Contributiorrs - Employer

Contributions - Plan Members

Total Contributions

Investment Income

Interest Earned

Net Change in Fair Value

Less Investment Expenses

Net Investment Income

TotalAdditions

Deductions
Administration
Benefits and Refunds

TotalDeductions

Change in Net Assets

Plan Net Assets Held in Trust for Pension Benefìts

Beginning

Ending

836,840 892.521 1,729,361

$ 654,232
t82,608

607,313

285.208

1,261,545

467,816

359,329 271,807

148,51I

63 I,t36
20.826(t27

23t,644
(71,283\

420,3t8 651,962

000.959))
t 60"36t 551.003

997,201 1,283,163 2,280,364

32,331

1.506,077

29,428
260,259

61,759

t.766.336

1,538,408 289,687 1.828,095

(541,207) 993,476 452,269

17,218,081 I 26,878,617

16.676.874 10"6 s4.0t2 27.330.886
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VILLAGE OF BARRINGTON, ILLINOIS

Police Pcnsion Fund - Pension Trust Fund

Schedule of Chrngcs in Plan Net Assets - Budget and Actu¡l
Yenr Ended December 31, 2011

Budgot

Oricinal Final Actual

Additions
Contributions - Employer
Contributions - Plan Members

Total Contributions

Investment Income

Interest Earned

Net Change in Fair Value

Less Investment Expenses
Net Investment Income

TotalAdditions

Deductions

Administration
Benefìts and Refunds

TotalDeductions

Change in Net Assets

Plan Net Assets Held in Trust for Pension Benefìts
Beginning

Ending

860,000 860,000 836,840

I50,000

$ 645,000

215,000
645,000

215,000
654,232

182,609

62s
150,000

62s.000
359,329

il27.6851
775,000 775,000

(76,000)
231,644
(71,283)(76,000)

699.000 699,000 t60,361

1.5 59,000 1,559,000 997,20t

35,600

r.4ss.000
35,600

1.555"000

32,331

1,506^077

1.590.600 1.538.409

6g.400 (3 t.6oo) (54t,207)

17.21 8,081

JS$S&_

r00



VILLAGE Or BARRTNGTON, ILLINOIS

Firefighters'Pension Fund - Pension Trust Fund

Schedule of Changes in Plan Net Assets'Budget and Actual

Year Ended December 3l' 2011

Budcet

Original Final Actual

Additions
Contributions - Employer

Contributions - Plan Members

Total Contributions

Investment Income

Interest Earned

Net Change in Fair Value

Less Investment Expenses

Net Investment lncome

TotalAdditions

Deductions

Administration

Benefits and Refunds

TotalDeductions

Change in Net Assets

Plan Net Assets Held in Trust for Pension Benefits

Beginning

Ending

897,000 897.000

$ 582,000

315,000

582,000

315.000

607,3t3
285,208

892.521

150,000

300,000

t 50,000

300.000

271,807

148.5r I

450,000 450,000
(29,750)

420,3 t 8

Q9,676)(2e,7s0)
420,250 420,250 390,642

1,3 17,250 1,3 17"250 1,283,163

42,450

265,000

42,450

265,000

29,428
260,259

307,450 307,450 289.687

r.009.800 1.009.800 993,476

9,660,536

10.6s4.012

l0l



VILLAGE OF BARRTNGTON, ILLINOIS

Agency Fund

Statemont of Changes in Asscts and Liabilities
Dccember 31, 20ll

Balances

January I Additions Deductions

Balances

December 3l

Cash and Investments

Reoeivables

Aocrued Interost

Other

TotalAssets

Escrow Fund

ASSETS

LIABTLITIDS

$ I,066,794 284,305 782,489

1,365891,454

24,880 24.880

I,093 .128 3 4

Accounts Payable

Deposits Payable

Total Liabilities

90,571

57

8l,095
179

9,476
78

783.8541.093.128 309,274

r02
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VILLAGE OF BARRINGTON, ILLINOIS

Schedule of Insurance in Force
December 31,20ll

Coverasc

Arnot¡nt of
Coveragc

Expiration
Date of

Coverage

General Liability

Polise Professional Liability

Ernployee Benefits Liability

Autonrobile Liability

U n insured/[J nderinsured Motorist

Publ ic Offïcials Liability

Workers' Conrpensation

Ernployer's Liability

F'irst Pafty Property

Crinre and Fidelity

a. Ernployee Theft
b. Forgery or Alteration
c. Contputer F'raud

d. Non-F'aithful Performânce

e. Credit Card Forgery

$ 10,000,000 Per Occurrence

$l 0,000,000 Per Occun'ence

$ 10,000,000 Per Occurence

$ 10,000,000 Per Occurrence

$500,000 Per Occurrence

$ 10,000,000 Per Occurrence

$ l,500,000 Per Occurrcnce

$250,000,000 lter Occurrcnce

$250,000,000 Per Occurrence

$5,000,000 Per Occurrence

$5,000,000 Per Occurrelrce

$5,000,000 Per Occun'ence

$2,500,000 Per Occurrence

$5,000,000 Per Ocourrence

t2/3lllt

t2/3vn

t2/3vn

t2/3t/n

t2/3vn

l2/3vn

t2/31/n

t2l3t/n

t2/3vn

t2l3t/n
t2l3vn
t2l3ln
l2/3lln
t2/3t/n

Boiler/Machinery $i50,000,000 Per Occurrence t2/3t/n

Public Officials Bond Statutory Rcqu irements t2/31/ll

Thc Village of Barrington palticipates irr the Intergovernmental Risk Mattagetnent Agency established January

l, 1979. Each community pays a contribution to this Agency based on annual revenues, Annual aggregate

coverage is lirnited to $6,000,000 per member fbr all lines of covcragc where payntent is to be made from the

IRMA loss fund.20l I Agency aggregate cap (100% supplenrental assessment level) will be $68,600,894 where

payment is to be rnade fronr the liability loss fund.
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VILLAGE OF BARRINGTON, ILLINOIS

Schedule of Long-Term Debt Requircments

Debt Certlficate Series of 2007

December 31' 201I

Date of lssue

Date of Maturity
Authorized Issue

lnterest Rates

Intersst Dates

Prinoipal Maturity Dato

Payable at

October 15,2007
January 1,2023
$9,500,000
4.00% - 4.s0%

July I ancl January I

January I

The Bank of New York Trust Company, N,A.

Fiscal

Year
Ending

CURRENT AND FUTURE PRINCIPAL AND INTEREST REQUIRDMENTS

Requiroments lnterest Due on

Principal Interest Totals January I Amount July I Amount

2012
2013

2014
2015

2016
20t7
20r I
20t9
2020
2021

2022

2023

340,807

321,575
300,431

278,081

254,481

228,881

20t,l8l
I 71,281

I 38,561

102,776

64,207

770,807

796,575

820,431

843,081

869,481

893,881

92t,l8l
946,281

973,56t
1,002,776

1,034,207

t.062.100

2012
2013
2014
20t5
20t6
2017

20 r8
2019
2020

202t
2022
2023

174,975

165,837

155,743

144,693

133,393

121,093

107,793

93,393
77,894
60,671

42,107

22,100

2012
20r 3

2014

20t 5

20t6
20t7
2018

20t9
2020
202t
2022
2023

165,832

155,738

144,688

t 33,388

121,088

t07,788

93,388

77,988

60,667

42,10s

22,100

$ 430,000

475,000

520,000

565,000

6t 5,000

665,000

720,000

775,000

835,000

900,000

970,000

r.040.000 r00

8.5 t0.000 2. 62 10.934.362 1,299,692 1.t24.670

r04



VILLAGE OF I}ARRINGTON, ILLINOIS

Schcdule of Long-Tcrm Debt Requircments

Taxablc Gcncrtl Obligation Altcrnnte Revenuc Sor¡rcc llond Serics of 2009

Deccmber 31, 20l l

Datc of Issue

Date of Maturity
At¡thorizotl Issue

Denomination of Bonds

Intctest Rates

Interest Dates

Principal Maturity Date

Payable at

Scptembcr 30,2009
Dccerrrtrer 15, 2028

$9,ó00,000

$5,000
L25% - 5.72%

June l5 and Dccernbcr l5
Decembcr |,5,20211

The tlank of New York Mcllon Trust Cornpany, N.A

l'ax
Levy
Year'

CURRENT AND TUTUIID PRINCIPAL AND INTEREST RNQUIREMENTS

Tax Levy Reclttiremcnts lntercst Due on

Principal Interest 'l'otals Junc l5 Arnount Dcce¡nber 15 Amount

20r r

2012

20t3
2014
2015

20t6
20t7
201 8

2019
2020
2021

2022
2023

2024
2025
2026

2027

435,038

433,246

431,020

422,596
410,650

396,850

381,555

365,056

347,544
328,98fì

302,136
267,500
230,716
t89,904
t45,002

98,384

50,050

515,038

5t8,246
701 ,020
752,59()

755,(r50

746,850

746,555

740,056
732,544
828,988

947,136
952,500

990,716
974,9Q4

960,002

943,384

925,050

2012

20 r3

2014
20 r5

2016

2017

20 t8
2019
2020
2021

2022
2023

2024
2025
2026
2027

2028

217,519
216,623
2l 5,5 l0
211,298
205,325
t98,425
190,777

182,528

173,772

t64,494
l5 1,068

133,750

I t5,358

94,952
72,501

49,192

25,025

2012
2013

2014
20t5
2016
2017

20rI
20t9
2020
2021

2022
2023
2024
2025
2026

2027

2028

217,519

2t6,623
215,5 l0
2n,298
205,325

198,425

190,778

182,528

173,772

164,494

l5l,068
133,750

I t 5,358

94,952
72,501

49,192

25,025

$ 80,000

85,000

270,000

330,000

345,000

350,000

365,000

375,000

385,000

500,000

645,000

685,000

760,000

785,000

815,000

945,000

875,000

J.ø}JJ- 2.61 n88.495. s.236.235 3.73t.235

r05



VILLAGE OF BARRINGTON, ILLINOIS

Schedule of Long-Tcrm Dcbt Requircmcnts

T¡xablc Gcneral Obligntion Altcrnntc ll,evenue Sourcc Bond Series of 2009

I)ecembcr 31, 2011

Date of Issue

Date of Maturity
Authorized Issue

I)eno¡n ination of Bonds

Interest Rates

Intcrest Dates

Principal Maturity Date

Payable at

Se¡rtenrtrer 30, 2009

Decenrber 15,2028

$2,550,000

$5,000
t,25% - 5,72%

Junc l5 and l)ccernbcr l5
Decernber 15, 2028

l'he Bank ol'New York Mellon'lrust Cotnpany, N.A.

CURRDNT AND FUTURE PRINCIPAL AND INTDRDST REQUIREMENTS

Tax Levy Recluircments Interest Duc on

Principal Interest Totals Jt¡ne 15 Anrount December 15 A¡noultt

Tax
Levy

Year

20ll
2012
20t3
2014
20r5
2016
2017

20r8
2019

2020
202t
2022
2023
2024

2025
2026
2027

l l I,144
108,568

t05,556
t0 t,968
97,804

93,004

87,760
82,1 t0
76,040
69,774

62,524

55,006

47,220

38,89(¡

29,744

20,306
t0.296

226,144
223,568
220,556
2t6,968
2t7,804
213,004
212,760
2t2,ll0
206,040
204,774

202,524
200,006

202,220
198,896

194,744

195,306

t90,296

2012
20t3
2014
20rs
20t6
20t7
20 r8

20t9
2020
202t
2022
2023

2024

202s
2026

2027

2028

$ I t5,000
I t 5,000

I 15,000

I t5,000

t20,000

120,000

125,000

130,000

130,000

135,000

140,000

145,000

155,000

160,000

165,000

t 75,000

180,000

55,572

54,284

52,778

50,984

48,902
46,502

43,880

41,055

38,020

34,887

31,262

27,503
23,610
19,448

14,872

¡ 0,1 53

5,1 48

55,572

54,284

52,778

50,984

48,902

46,502

43,880

41,055

38,020

34,887

31,262
27,503

23,610
19,448

14,872

1 0,1 53

5,1 48

2012
2013

20t4
20 r5

20t6
20t7
201 I
2019

2020
2021

2022

2023

2024
2025

2026

2027

2028

ls8,gg9_ 598,8602,340.000 1,197,720 3,537,720

r06



VILLAGD OF BARRINGTON, ILLINOIS

Schedule of Long-Term Debt Requiremcnts

General Obligntion (Alternate Revenue Source) Refunding Bond Series of 20098
December 31, 2011

Date of Issue

Date of Matur¡ty
Authorized Issue

Denomination of Bonds

Interest Rates

Interest Dates

Prinoipal Maturity Date

Payable at

Septernber 30,2009
December 15,2014
$ 1,090,000

$5,000
2.25% -250%
June l5 and Dece¡nber l5
December 15,2014
The Bank of New York Mellon Trust Company, N.A.

Tax
Levy
Year

CURRENT AND FUTURE PRINCIPAL AND INTEREST REQUIRDMENTS

Tax Levy Reouirements Interost Due on

Prinoipal Interest Totals June 15 Amount Decsmbor 15 Amount

20tl
2012
20t3

$ 225,000

225,000

225,000

7,875

5,344
2,812

20t2
20t3
20t4

15,750

t0,688
5.624

240,750
235,688

230.624

2012

2013
2014

7,875
5,344
2,812

675,000 32,062 707,062 r6.031 16.031
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VILLAGE OF BARRINGTON, ILLINOIS

Schedule of Long-Tcrm Debt Requirements

Gener¡l Obllgotion Refunding Bond Serles of 20094
December 31r 20t I

Date of Issue

Date of Maturity
Authorized Issue

Denomination of Bonds

Interest Ratos

Intorest Dates

Principal Maturity Dato

Payable at

Septombor 30, 2009

December 15,2018

$5,890,000
$5,000

2.25% -3j0%
June l5 and Docember l5
Decembor 15,2018
The Bank of New York Mellon Trust Company, N.A.

CURRENT AND FUTURE PRINCIPAL AND INTEREST REQUIREMENTS

lntorost Due on
Tax

Levy
Year

Tax Levy Requirements

Principal lnterest Totals June l5 Amount Decsmber l5 Amount

201 I

2012
2013

2014
2015

20t6
20t7

128,712
113,974

98,788

8 t,288

62,038

39,538

r4.350

783,712
788,974
798,788

781,288

8 t2,038

814,538

424,350

20t2
20r 3

2014
20t5
20t6
20t7
20r 8

64,356
56,987

49,394

40,644

3I,0t9
19,769

7,175

20t2
2013
20t4
20r 5

20t6
20t7
201 I

$ 655,000

675,000

700,000

700,000

750,000

775,000

410.000

64,356

56,987

49,394

40,644

3l,0t9
lg,769
7,175

4.665.000 538.688 5.203.688 269,344 269.344
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VILLAGE OF BARRINGTON' ILLINOTS

Long-Term Debt Rcquiremcnts

IEPA Loan of200l
December 3lr 20l1

Date of Contract

Date of Maturity
Amount of Loan

Interest Rate

Interest Date

Payable at

Loan Number

Year
Endccl

2012
20t3
2014

2015
20r6
2017

2018

2019

2020

Requirements

Decomber 15, 2001

Decernber 15,2020

$ 1,649,301

2.s35%
June 15 and December 15

Illinois Environntental Protection Agency

Ll7-16t6

CURRENT AND FUTURD PRINCIPAL AND INTEREST RDQUIREMENTS

Principal lnterest Totals

$ 86,712
88,924

91,192
93,519

95,904
98,351

I 00,860

t 03,433

106,071

21,380

19,t68
t6,900
14,573

1 2,1 88

9,741

7,233
4,659

2,020

t08,092

108,092

t08,092
t08,092
t08,092
108,092

108,093

108,092

108,09t

8ó4 .966 107.862 I
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VTLLAGE Or BARRINGTON' ILLINOIS

Long-Term Debt Requirements

IEPA Loan of2002
December 3l' 2011

Date of Contract

Date of Maturity
Amount of Loan

lnterest Rate

Interest Date

Payable at

Loan Number

December 15,2002
December l1,202l
$ I ,885, 195

2,905%

June 15 and December 15

Ill inois Environmental Protection Agency

Lr7-1238

CURRENT AND FUTURE PRINCIPAL AND TNTEREST REQUIREMENTS

Year

Ended

Requirements

Principal Interest Totals

2012
20 r3

20t4
20t5
2016
2017

20 t8
2019

2020
2021

97,721

100,580

103,523

106,552

109,670

112,879

I l6,l 82

I19,582

123,081

126,682

31,728
28,869

25,926
22,897

19,779

16,570

13,267

9,967

6,367

2,767

129,449

129,449

t29,449
129,449

129,449

t29,449
t29,449
129,449

129,448

t29.449

$

l.l16.452 178.037 1.294,489
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VILLAGE OF BARRINGTON, ILLINOIS

Long-Term Dcbt Requiremcnts

IEPA Loon of2002
December 31' 20ll

Date of Contract

Date of Maturity
Amount of Loan
Interest Rate

Interest Dâte

Payable at

Loan Number

20t2
20 r3

2014

20r 5

20t6
2017

20r 8

20r9
2020
202t
2022
2023

$ 43,21 8

44,336

45,483

46,659

47,866

49,104

50,374

51,677

53,014

54,385

55,792

September 25,2002
June 1,2023

$887,776
2.570%
June l5 and December l5
IIIinois Environmental Protoction Agenoy

Ll7-1480

CURRENT AND FUTURE PRINCIPAL AND INTEREST REQUIREMENTS

Year
Ended

Requiremonts

Principal Interost Totals

86

14,952

t3,834
12,687

I t,51 I

t0,304

9,066
'1,796

6,493
5,1 56

3,785

2,378
928

58,1 70

58, I 70

58, I 70

58,1 70

58,170

58,1 70

58,1 70

58, I 70

58, I 70

58,170

58,170

5l t4

592.494 98,890 691.384
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STATISTICAL SECTION
(Unaudited)

This part of the comprehensive annual frnancial report presents detailed information as a context
for understanding what the information in the frnancial statements, note disclosures, and required
supplementary information says about the Village's overall financial health.

Financial 'Irends

These schedules contain trend information to help the reader understand how the Village's
financial performance and well-being have changed over time.

Revenue Capacity

These schedules contain information to help the reader assess the Village's most signifrcant local
revenue sources.

Debt Capacity

These schedules present information to help the reader assess the affordability of the Village's
cument levels of outstanding debt and the Village's ability to issue additional debt in the future.

Demographic and Economic lnformation

These schedules offer demographic and economic indicators to help the reader understand the
environment within which the Village's financial activities take place.

Operating Information

These schedules contain service and infrastructure data to help the reader understand how the
information in the Village's fïnancial report relates to the services the Village provides and the
aotivities it performs.



VILLAGE oF BARRTNGTON' ILLINOIS

Net Actott by Component'L¡¡t Nlne Fl¡c¡l Ye¡ru

Itecember 31' 2011 (Unaudlted)

Scç Following Pago



VILLAGE OF' BARRINCTON, ILLINOIS

Net Assets by Component - Last Nine Fisc¡l Years
December 31, 2011 (Unaudited)

2003 2004 2005

Governmental Activities
Invested in Capital Assets, Net of Related Debt $
Restricted

Unrestricted

30,393,483

4,272,096

13,222.296

29,641,773

4,993,806

29,700,470

6, t 00,490

14,653,714t2t,438

Totalcovernmental Activities Net Assets 47.887,865 48J57,017 s0As4.$4

Business-Type Activities
Invested in Capital Assets, Net of Related Debt
Rostrioted

Unrestricted

Primary Government

Invested in Capital Assets, Net of Related Debt

Restricted

Unrestricted

Total Primary Government NËt Assets

Data Source: Village Records

The Village implomented CASB 34 in Fiscal Year 2003.

Total Business-Type Activities Net Assets 25.313.3s 7 25.52t.456 26.014.773

18,805,523

707,500

s.800.334

18,740,046

707,500
19,391,251

707,500

5,916,022,910

49,199,006

4,979,596
19.022.630

48,381,819

5,701,306

49,091,721

6,807,990

20.569.736195.348

73.201.222 78.473 76.469,437
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2006 2007 2008 2009 2010 20n

30,503,886

2,957,982
16,816,677

21,179,563
I I,859,41 8

22,143,188
5,698,108

22,207,895

10,203,905

23,988,144
1,317,459

34,130,000

1,173,494

56.57215,44 1,778 13,875.358 10,275.79t 17,63 2,609 17,8

50.27g.545 4g.4g0.75g 41.716.654 42.687.591 42.938.212 53.160.0ó6

-

20,101,537

740,000

6,022,089

20,124,325

740,000

6,428,285

21,284,306

740,000

4"536,668

13,173,298

740,000

13.803,372

20,999,025
740,000

5.955,185

23,055,431

740,000

6.279,137

26.863.626 27.292.6t0 60.974 27,71 27.694.2t0 30.074"s68

50,605,423

3,697,982

41,303,888

12,599,418

43,427,494

6,438,108

35,381,193

10,943,905

44,987,169

2,057,459

57,185,431

1,913,494

83 2t I t63 23 587 794 709

I 7s.773.369 68.277.628 70.404.261 70.632.42277.t42.17
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VILL^GN OF sARRINCTON. ¡LLINOIS

Chiûl.l ln Ncl 
^ßrlr. 

Lfur Nlnô Fltcil Y.rñ
Dcccnrbrr ll.20l I (Unrudltcd)

2003 2004 2005 200ó 2007 2008 200t 20r0 20t I

Sxpcotot
Oovornilorìttl Afl lvltlot

Coiloltl Oovornmont

DôvGlopmont SGNIcôr

Publlc Srfoty
Public Wo¡l¡
Eng¡næring & Bullding
lnroratt on LonB.Tom Dobt

'lbril Oovorflrì$nhl
Acdvhlor Exponrot

S 1,760,751 1,4(t7,077 l.0lt,0¡8 l.6tE.05E 1,991,014

?.400.5t9

¡,7ó2.980
44 1,905

109,480

t,0t?,247
3,804,8?0

5t l,t¡2
¡180,0?8

9,8ó0,769

t,t0ó,880
5¡8,?06
44t,17?

8.546.567

7.2t r.840
s59,562

6t2,874

10,444.ó98

7,t72,257

ó28,00ó

1t2,72t

t,tó8,ú80
7.t0¡.32t

t0.tt9.ó78
¡,t88,259

305.259
17r,912

t,0tE.ó4r
574,0t I

t0.597¡l I

t,994.0t9
3t4,ß4
ó29.024

t,?4r,928
t,0t7.t7ó
9,455,27t
2,28t.489

2,?9r,¡8ó

t.ó37,t7r
10.005,6ó2

1.219,2 t0

ó?9.t r5 ó0ó,2ó5

D.875.ó66 14.28r.004 rr.970.8ó0 18.ó68,901 2r.r4t.¡ró 21.t89,r31 rt.r4t.3l0 tó.ó8t.l8l t8.2ó4.004

Burinon.Typo Äotivitior
wltGrì^orlr lnd Scwarlgc
Plrking

Rccycling nnd Rofìlo
Torrl Burlno$.l)po Acrlvlrlo.

Not 

^rtotr

4.0t4.20¡
?t8,9¡t
802,174

4,426,4q6

80ó,ó9?

842,4rt

4,250,4t0

?8t,5óó
0ó0,rtó

4,467,256

?¡?.8?ó
tór,0t?

4,840.092

900,?t3

t,014,4 I 5

5,272,6il
93?.20r

t,024. r J0

4,650.022

?óó,?ló
090. I 8t

t. t9E.l7?
804,0?9

t,039,4¡4

5,1ó4.óil
88t.5t?

r.r r2,024

5.t95.3tó ó.07t.ó92 t.99t.0rZ 0.ró0.t80 ú.77t.t00 7,234.002 ó.4tt.939 ?.04r.ó90 ?.tót,¡?2

Totol Pdmary Oowmmonl
Dxponrot

Pro¡nnt Rorænu$

Oovomnrnt¡l Âctivhlol

Chirgor for Steic.or
Ocnorll Covcmnront

Dovclopncnt Scrulccr

Public Sñfoty

l¡(blic worl¡
tln¡lnccrlng & Bulldhrg

Opondrìt crrnrtcorlributloilt
Crpllll Orûnly'Conrributlonr

Totll Oovarnmont¡l Âctivitio¡

Progrîn Rcvcn$ot

t.3tt,?0ó t,972,ô8ó 5.05¡,995

rt.4?0.t82 20.35ô.ô0ó 2r.0ót.872 24.8¡5.090 21,924,6t6 ¡2.r2t.tt5 2t,t63.2ó9 2r,72t.07t 2t,429,\6

50t,5ó9 509.048 S24,0r4

3r r,ó09

382,821

t8t.824

4¡0,t4ó
t90,879

t6.478

4ó8,8fó

42¡,?t4
nó,747

9r7,75(t

4.ró6.297

soo,irr
449,411

t,482

59¡.805

5,140.40r

¡:g,ss¡
¡17?,tt4

ó74.t04

5.574,r22

¿qo, i¿s
443,Jt8

t9E.t90

4,ó45.0?ó

¡sqior
8t?,0t I

il r,¡4t
279,(t84

4,2tó.5 t3

2 r0,9?t

40¡,il?
484,t0f

4.450,7t0

89?,908

r0.tt0¡ó4

4.719.5¡ I 5,343.9t7 ó,60ó,8ó6 ó,445.429 6.740.93t 7,t82,572 ó,460.8¡E 5.2il.5t8 tó,476,994

bur¡ilost.Ilpo 
^crlvhlo¡Chrrgor for Sowiør

Wltcruorkr and Scworugo

P¡r¡hrg

RccyclhrS rnd Rollrro
Oporârhrg CrúírYCorrrltrutlonr

Cip¡trl Orônty'Contributlonr

Totll ßurinou.Typo Âctiviticr
Progr¡n¡ Rovcnuot

Totil Pdrrüfy OovonrnNnt

Progfln¡ Rovonuor

,,426,297
5!¡,980
794,8t0

47t,620

¡,6r?.ó39
65r,117
843,t08

(t77,450

t,952,t tE

?24,40ó

,44,476

l,EEt.ót2
7@,747
985.?90

4. t29.090
742,84t

t,02ó.944

4.048.7tt
745.Et9

1,0?5.895

40?.ó3t

4,29r,z(tt
r,2 t8,456
r,084,0r7

4,129,82'
E¡0,2ót

r.08ó,r25

1,82?,ót2

E22.2E0

r. t22,097

s72,t10 747.ó80 42ó.0?f ?ó,t70 2,000 r8t,040

t,226,141 5.8ó8.8ó{ ó.t9t.¡70 ó,¡t7.849 ó.¡24.900 ó.27r.t04 ó.ó74,70ó 6.ó48,2t I 6,9tt,0,t9

0O6627t ll 2ldf0l l2f0ô21ó 127(rl27l I Qtr It ,^ô Át^ tl rt( (¿, r r t?ô ttô rt ¡tt ô¿l

ll4



2001 2004 20ô3 200ó 200? 2008 2009 2ôro 20t I

Not (Drponro) Rcvcnuc

Oovor¡nnnt¡l Âctivitlq
Burlßrrjllpo Acrlvhict

Í (9,r!ó,Br) (8.91t,0ó7) (t,¡ó1,9e4) (t2,22t,472',, (r4.40E.¡Er) (rr,40ó.1ór) (8,68ó.492) (11,449.Eót) (1,78?,100)

/tôi 3ßOì 120ô 82ßl t5 I ¡Qtô t¿tô ¡taVll a01t.noßl 2St. ,101 /tot /?rô ttl\t(trot

Totrl ltrimâry Covoltnncril
Not Rov6rruo (Exponto) ¿0 (O¡l ?ôdl ¿0-ldl-8031 ro t¿r( álÁì ,t, ôtl ¡lrl /l¿t ¡çR 7r1ì ll0 1ô2 dloì 18-427-tt(\ /t I tdt 1á¡l fl o0? t?tt

Ocncr¡l Rovcnuor ¡nd Othor Chrntor hr Not Att0tt
Govcrnnrnlûl 

^cl¡vitict'Irxor
Propaty'lhxot
Stlor'l'ixo,
lnc¿ttÌo Ttxot
Tclccomnrurticrtlon/Utllhy thxos
Othcr Tucr

lnlcfoil lmomc

Mi¡ccll¡ncou¡
Trrorfcrs - lntomnl 

^ctivilyTorrl Oovonlrlontel ¿\ctlvitio¡

1,096.200
4,520, r09

ó2¡1.?63

t,258,045
22t,?04

t9!.3 ró

246.t01

3,t¡4.80t
4.t 70,19t

6t0,8t3
r.tó5,752

25 r.000

t3 t.ó68

tó1,2 I ?

3.891.924

4,2t8,25ó
?ót.054

990,970

z9l,t46
J49,0E4

t2q20?

¡,9t0.755
4.420.t93

8t3,09r
t,0r?,05?

¡22,00t
t,t4t,440

2E1,102

4,217,507

4.3Et.7¡¡
907.704

¡.08t.¡t8
l19,r80

t,t34, t00
329,t3?

4,ót9,999

3,?02,42r
0ót,4 t,

t, tó4,ó02
t47.965
5$.E69
29?,rr5

4,6¡5,{ló
t,229,1t4

82ó,460

r,305,882

30ú,01?

t92.J65
¡t9,936

4,52t,16ó

t.56r,2t¡
794.99E

r.6t3.9E8

ó2ó.¡02
8?,8?5

r 3 r,4l4

4,t08,802

t,799,r28
809,0ól

t.D0,48E
E4t,ll¡
85,86¡

ó33.t99

Burinor'Typo Àctivitlor

Pmporty Tucr
lntc¡o¡t lncomo

Mbc¡lhnoou¡
l'ñ[rforr. ltlloril¡l Acdvhy

Torôl Burlno!¡.llpo 
^cr¡vhlor

90.827

¡46.E17

¡r¡.x¡
t6. I 74

t9ó.059
tt,000

142,968

349,225
3ó8,Íó2
50f,822

o,ol¿
2r t,238

t.480
44,E49

r r.925

rt4,?02
4 r, ró4

t90. I s3

27.$E
t9,4 tó

t49,0t8

rar soo 2r2 t0.41ó.3?? rr l(ÁÁnô tr1ÀA1À6 11.lßOÔ¡1 ll 866-718 l0-7ll-?(r r I ttt (ôt lTr.târô('Tot¡l Pr¡mrry Covoñmcrt

Chùrgor hr Not ,\crctô
Govonmont¡l Actlvhlo¡ t.t90.491 l,ll6,f8l 1,6<11,641 (l?6.1 19)

208.009 ¿01 1r? t¿8_¡s3

( 1.797,7E6)

428.984

(ó,?ó4, r0t)
f7¡ r.ó¡ó)

r,r¡0,Dt (91.379)
122.1601

r0,22r,854
lr2-02Dt95.925) t.

I ô0á (ó1 I l¿ld 682 t tm 01¿ A1t7\Å ,l 161rôtì ¿?¡ûOt?¿lì ,t I ( t10l rô tôr otl

0urlnotr.Typû 
^cr¡v¡rlot

Totnl Primlry Oovornmont

DAtr Sourco: villigo Rccordr

Thô Vill¡go htrplonmilt0d CÂSB 14 hr l¡itcôl Ycir 2001.
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VILLAGE OF BARRINGTON, ILLINOIS

Fund B¡l¡nces of Governmental Funds - Last Ten Fisc¡l Years
December 31, 2011 (Unaudited)

2002 2003 2004 200s

Goneral Fund

Reserved

Unreserved

Nonspendable

Restricted

Assigned

Unassigned

TotalGeneral Fund

All Other Governmental Funds

Reserved

Unreserued, Reported in:
TIF Redevelopment

CapitalProjects Funds

Nonspendable

Restricted

Corn¡nitted

Assigned

Unassigned

$ 976,620
9,561,947

1,080,406

10,027,373

I,l46,l l4
10,35 1,635

1,223,043

10,782,392

t 0.538.567 ll.r07 ^77q n.497.749 t2.005.435

4,497,304 4,852,249 5,231,204 5,254,987

(3,700,747)

1,644,427

(3,975,844)

2,344,441

(3,800,987)

2,443,959

(3,l9l,79l)
2,937,972

TotalAllOther
Governmental Funds 2-440.984 3^220-846

Data Sourco: Village Records

The Village implemented GASB Statement No 54 in Fiscal Year 2010.

3.874.175 4.901.068

il6



2006 2007 2008 2009 20r0 20r r

3,209,202
I 0, I 75,1 36

1,244,320

10,509,379

1,339,955

9,763,464

1,349,385

8,755,531

2 t,988

1,201,636

3,969,739
5,041,380

43,519

848,3 t 5

3,834,356

5.494.130

r 3.384.338 r 1.7s3^699 t0. t 03.419 10.t04.916 10.134.743 t0-220.320

5,769,015 7,694,005 7,670,593 7,621,787

(7,0 t2, t68)
2,912,944

( t 50,1 53)
3,089,502

(5,970,112)

2,870,724

(5,547,862',)

6,997,259
6,700,000

635,039

1,659,500

4,353,999
(5"503.264)

6,700,000

458,630

1,731,400

4,436,525

t6.020.833)

t.669.79t 10.633.354 4.57r.205 9.07r^r 84 7.845.274 7.305.722

ll7



VILLAGE OF BARRINGTON, ILLINOIS

Genernt Govcrnmental Rcvenucs by Source - Lnst Ten Fiscal Years

December 31' 20ll (Unaudited)

Fiscal Year 2002 0\ 2003 2004 2005

Taxes

Property Taxes

Sales Tax
Auto RentalTax
Local Use l'ax
Irrcome'l'ax
Replacement Tax

Foreign Fire Insurance Tax

Ilotel/Motel 'Iax

Utility 1'ax

Tclecommun ications Tax

Motor FuclTax (2)

Photo Finishing Tax

Licenscs and Perrnits

lntcrgovernrnental Reveltucs

Charges fol Services

Fines and Forfeitures

Village Property Usage

Irrvestrnent Incomc

M iscel laneous llevenues

$ 2,684,199
4,352,592

14,276

9l,l4l
446,733

59,009

24,430

16,894

3,096,200
4,520,109

12,847

90,967

624,763

69,769

32,600
16,521

581,327

677,618

3,340,841

4,179,395
16,236

t05,438

650,813

76,973

35,703

16,650

563,412

596,304

3,893,924

4,238,256
20,878

116,270

765,054

104,522

31,447

19,029

627,657

372,313

I 415

7,69 9,721,721 9,58 t,765 l 0. r 88.3 50

195,767 3l 1,609 430,846 468,856

359,ó91 564,647 433,357 559,981

3,147.,358 3,363,105 3,996,558 5,036,962

73,777 80,385 80,497 t26,498

238,024 419,785 404,679 414,569

203,615 349,508 277,983 45 1,589

541,53 I 830,055 808, I 65 900,400

12,45 52 r 5.ó40.81s r 6.0 r 3.850 18.147.205'lotal

(l) lncludes all Governmental Fund types except Capital Projects Fund.

(2) Included in lrrtergovernmental Revenues prior to 2010,

'l'he Villagc implemented GASB 34 in Fiscal Year 2003

Data Source: Village Records
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2006 2007 2008 2009 2010 201 r

3,950,755

4,420,193

20,029
1 33,1 89

833,098

I 13,5 l0
34,690
20,681

62t,940
475,117

4,237,507

4,381,733

17,367

134,875

907,704
133,506

31,234
22,898

6t3,226
472,112

4,619,999

3,702,421

I I,l t7
t49,252
961,41 5

132,789

29,952
18,855

650,249

514,353

4,635,436

3,229,784
15,445

124,894

826,460
n2,406
41,544

11,748

704,226

601,656

4,525,566

3,561,253
14,895

133,742
'194,998

120,t23
39,629
10,855

884,3 l8
749,670

307,148

4,508,802

3,799,128
17,006

149,922

809,96t

106,832

39,668
9,672

862,921

684,808

300,972

10,623,202 10,952,162 10,796,402 10"303.599 11,142,197 11,289,692

590,417 328,884 490,148 380,561 279,684 484,305

450,959 477,834 443,598 837,01I 219,973 897,998

4,873,444 5,338,692 5,572,153 4,614,155 5,167,529 5,307,587

99,806 91,897 107,208 t 38,928 132,724 t64,417

430,803 503,624 569,465 487,608 465,648 462,223

982,745 I,153,498 469,308 154,901 87,875 85,863

866.46s 915.521 242.817 1.096.204 t3t.4t4 633.399

r 8.9r 7.84r t9.762.n2 18.691.099 18.012.96'l t7.627.044 t9.32s.484

lr9



VILLAGE OF BARRINGTON, ILLINOTS

General Governmentrl Expendltures by Í'unction - Last Ten Fiscal Years
December 31, 2011 (Unauditcd)

FiscalYear 2002 fl) 2003 2004 2005

General Government

Public Safety

Publio Works

Economic & Community Development l74rl97

Engineering & Building

Capital Projects

$ 1,961,544 2,343,124 2,011,550 2,001,1I I

6,942,907 7,2l0,lgg 7,g69,7lg 9,927,353

1,519,773 1,619,527 l,64g,192 1,695,027

457,629 441,905 5ll,l32 538,706

1,841,635 l,gg5,2gg 1,529,100

Debt Service

Principal
Interest

Total

485,000

479.94t
510,000

st2.06s
530,000

482,761

565,000

452.329

12.020^99 lt 4-478-445 t4-938-642 16.607.626

(l) lncludos all Govemmental Fund types except Capital Projects Fund.

The Village implemented CASB 34 in Fiscal Year 2003.

Data Source: Village Records
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2006 2007 2008 2009 2010 20t I

1,953,053 2,284,155 3,936,297 3,351,097 3,121,523 2,779,361

9,439,030 10,395,661 10,394,285 10,274,437 1,017,376 9,524,164

1,676,608 2,052,672 2,116,136 1,518,748 9,340,393 I,988,l3 I

7,303,325 574,01 I 1,814,493 1,637,571

559,562 628,006 395,259 334,134

5,851,468 5,228,218 1,845,703 894,467 1,787,400 2,084,899

590,000

695,494

620,000

715,476

530,000

s79.t36
800,000

625,412

I,035,000

70t,942
I,150,000

6 r 5.333

20.765.215 21.924.1 88 27.t00.141 18.818. t 27 19.779-459

t2t



VILLAGE OF BARRINGTON, ILLINOIS

Changes in Fund Balances for Govcrnnrent¡l Funds - Last Tcn Fiscnl Ye¡¡rs

Decembcr 31, 20l l (Unaudited)

2002 2003 2004 2005

Iìevenues
Taxcs
Licenses and Permits
lntergovernmental
Charges for Services
Fines and Forfeitures
Village Property Usagc
lnvestme¡rt l¡rco¡ne

M iscel laneous Reve¡rue

Total Revenues

Expcnditures
General Government
Developrnettt Services
Public Safety
Public Works
Engincering & t3uilding
CapitalOutlay
Debt Service

Principal
Interest and Fiscal Charges

'l'otal Expenclitures

Excess ofRevenues Over
(l.Jnder) Expend iturcs

Other F'inancing Sources (LJses)
'lransfers In
'l'ransfbrs Out
Debt Issuance

Payment to Escrow Agent
Salc of Property

Net Change in Fund Balances

Debt Service as a Percentagc of
Noncapital Experrd itures

14,406,570 t 5.640.81s 16.0 r3.850

$ 9,083,1 l5
195,767
552,143

3,1 5 1,1 67

74,777
485,470
3l 1,600

552,531

9,721,721
3l I,609
564,647

3,363,105
80,385

4t9,785
349,508
830.055

9,581,765
430,846
433,357

3,996,558
80,497

404,679
277,983
808, I 65

10,188,350
468,856
559,981

5,036,962
126,498
414,569
451,589
900.400

r 8.r47.205

1,961,544
174,197

6,942,907
1,519,773

457,629
3,5 16,023

7,210,189
1,619,527

441,905
I,841,635

7,969,718
1,648,192

5 t I,132
1,985,289

9,827,353
1,695,027

538,706
1,528,100

565,000
452.329

2,343,124 2,011,550 2,001,1I I

485,000
539.941

5 10,000

512.065
530,000
482,761

t 5.597,014 14.478,445 14,938,642 16.607.626

(.190.444\ t.t62.370 r.075.208 r.539.579

950,676
( t,005,676)

5 12,800

(547,800)
513,696

(518,696)
114,364

( il 9,364)

34,489
(20.5 t I ) t35.000) (s.000) (s.000)

rr.2r0.955) tt 7 7702 r.070 208 I s14 s7g

Data Source: Village Records

8.480/o

t22

8.09% 7.76% 6.7s%



2006 2007 2008 2009 20r0 20tI

10,623,202
590,417
450,959

4,973,444
99,806

430,803
982,745
866,46s

10,952,162
328,884
477,834

5,338,692
9 t,897

503,624
I ,l 53,498

9 r 5.521

10,796,402
490, I 48
443,598

5,572,153
107,208
569,465
469,308
944.430

10,303,599
380,56 t

837,01 I

4,614,155
t38,928
487,608
154,901

1.096.204

11,142,197
279,684
2t9,973

5,167,529
132,724

465,648
87,875

l3 1.414

11,289,692
484,305
897,998

5,307,587
164,417

462,223

85,863
633.399

r 8.9 r 7.841 t9^7 n2 t9.392.712 I 8.0 r2.967 t7 7.044 t9.325.484

1,953,053 2,284,155

9,439,030
1,676,608

559,562
5,851,468

10,395,661

2,052,672
628,006

5,228,218

3,936,297
7,303,325

10,394,285
2,116,136

395,259
1,845,703

3,351,097
574,011

10,274,437
1,5 18,748

334,134
894,467

3,121,523
1,017,376
9,340,393
1,814,493

1,035,000

701.942

2,779,361
1,637,571

9,524,164
1,988,13 I

1,150,000

6 t 5,333

1,787,400 2,084,899

590,000
695.494

620,000
7 ts.476

530,000
579.t36

800,000
625,412

20,765,21s 21.924. r88 27.100,141 18.372.306 r 8"818.127 19.779.459

0,847,374\ (2.t62.076\ (7.707 "429\
(3s9.339) ( I .191.083) (453.975\

(
4,807
9,807 )

2,015,016
(2,020,0 t6)
9,500,000

(5,000)
3,619,507

(5,000)
8,440,000

(5,975,000)

880,000
(88s,000)

1,200,000
( 1,200,000)

(s.000) 9.495.000 (5.000) 6.079.s07 (5.000)

il 852374\ 7.3 s)4 n 712.429\ s^720^168 ll.l c)6 08il (453_975\

6.2t% 6.160/o 4.23o/o
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VILLAGE OF BARRINGTON, ILLINOIS

Assessed Value and Actual Value of T¡xable Property - Last Ten Tnx Levy Yerrs - Cook County

December 31, 2011 (Unaudited)

Tax

Levy
Year

Residential

Prooerty Farm

2001

2002

2003

2004

2005

2006

2007

2008

2009

20r 0

N/A - Currently Not Available

Data Source: Cook County Tax Extension Offices

$ 128,847,124 $ 5,926

131,415,654 5,926

136,990,092 5,926

162,596,895 5,926

175,669,531 5,926

179,489,409 5,926

229,190,874 5,926

246,764,930 5,926

274,694,330 3,702

N/A N/A
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Commeroial

Prope¡ty

Industrial
Property Railroad

Total
Assessed

Value

Cook

Total
Direct

Tax Rate

CookTotal

s 63,384,379 $ 35,059,507 g 227,296,936 $ 75,213 $ 227,372,149 0.599

65,474,916 32,799,5t2 229,695,009 92,415 229,777,423 0.587

69,241,390 29,977,114 236,114,522 92,793 236,207,305 0.630

77,332,331 32,996,519 272,931,670 t0l,35l 272,933,021 0.580

80,979,437 34,991,539 291,545,433 95,323 29t,640,756 0.530

79,427,801 39,492,956 299,406,092 9l,g26 2gg,4g7,glg 0.564

85,569,544 39,910,553 353,676,997 l0l,l3g 353,779,036 0.49s

87,016,606 40,679,969 374,466,430 il l,g0g 374,579,239 0,472

78,560,897 30,426,761 393,695,690 131,354 393,9 t 7,044 0.460

N/A N/A 365,398,593 220,246 365,619,939 0.504
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VILLAGD OF BARRINGTON, ILLINOIS

Assessed Value and Actual Value of Taxable Property - Last Ten Tnx Lcvy Yenrs - Lake County

December 3l' 2011 (Unaudited)

Tax
Levy
Year

Residential
Property Farm

200r

2002

2003

2004

2005

2006

2007

2008

2009

2010

$ 142,150,464 $

160,249,856

179,496,993

187,735,383

l9l,618,348

208,852,093

235,766,356 104,440

252,281,208 29,945

252,717,798 378

221,743,762 364

Data Sourcç: Lake County Tax Extension Offices

t26



Commercial

ProperW

Industrial
Prooertv Railroad

Total

Assessed

Valuo

Lake

Total

Direot
Tax Rate

LakeTotal

$ 46,948,973 $ t4,597,886 S 203,697,323 $ 155,404 $ 203,852,727 0.626

49,826,523 6,692,430 216,768,809 182,289 216,951,098 0.s56

56,064,n2 3,649,307 239,210,412 201,422 239,411,834 0.s37

54,445,292 3,916,099 246,096,774 225,707 246,322,481 0.s99

57,401,371 3,941,692 252,861,411 212,318 253,073,729 0.s96

60,355,579 2,940,362 272,148,034 212,318 272,360,352 0.571

68,027,109 321,273 304,219,178 237,172 304,456,350 0.529

69,613,507 330,614 322,255,274 264,032 322,519,306 0.482

69,184,228 330,673 322,233,077 316,626 322,549,703 0.s 16

82,441,046 340,453 304,525,625 500,900 305,026,525 0.552

t27



VILLAGN OF BARIUNGTON, ILLINOIS

Direct and Overlapping Property Tax Rates - Last Ten Tax Levy Years - Cook County
December 31, 20l l (Unnudited)

200 r 2002 2003 2004

Village of Barrington

General Corporate rate

Police Pension

Dcbt Scrvice Rate
'fotal Direct'l'ax Rate

Overlapping Rates for Barringtorr Township
Sclrool Distriot #220

College Distlict #5 l2
Barrington Public Library District
Barrington Park District
County of Cook
Cook County Forest Preservc

Cook County Mosquito
Barrington Township

Total Direct & Overlapping Tax Rate

Barrington 'l.ownship

Village of Barrington Percent of 'Iotal

Overlapping Rates for Palatinc Township

School District #220

College District #512

Barrington Public Library District
Balrington Park District
County of Cook

Cook County Forest Preserve

Cook County Mosquito
Palatine Township

Total Direct & Overlapping Tax Rate

Palatine Township

Village of Barrington Percent of Total

SpecialTax District #l - Cook Courtty

Special Tax District # l6 - Cook County

Special Tax District # l7 - Cook County

6.297 6.206 6.949 5.6 r9

9st% 9.46% 9.06% 10.32%

0.37s

0.051

0.t73

0372
0.048

0.r68

0.380

0.0s9

0.r9r

0.357

0.058

0.1 65

0.599

3.852
0.308

0.229
0.417

0.763
0.067

0.0r0
0.052

0.587

3.741

0.295
0.229
0.s38

0.70s

0.06 r

0.009

0.04 t

3.883

0.3 t0
0.230

0.6r6
0.644
0.s90

0.010

0.036

3.360

0,279

0,20r
0.551

0.603

0.006

0.009

0.030

0.630 0.s80

3.852

0.308

0.229

0.4t7
0.763

0.067

0.0r0
0.052

3,741

0,295
0.229
0.538

0.705

0.06 r

0.009

0.041

3.883

0.3 r0

0.230
0.616

0.644
0.s90

0.0r 0

0.036

3.360

0.279
0,20r

0.551

0.603

0.006

0.009

0.030

6.297 6.206 6.949 s.6 r9

95t% 9.46% 9.06% t0.320/o

0.1 00 0.1 00 0.1 00

Data Source: Cook County Clerk
Note: Overlapping rates are those of local and county goverrrments that apply to property owners within

the Village. Not all overlapping rates apply to all Village property ownsrs.

t28
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200s 2006 2007 2008 2009 20r0

0.325

0.055

0. r51

0.344
0.067

0.r53

0.309

0.0s7

0.t29

0.271

0.080

0.r2r

0.2s4

0.r0s
0.r0r

0.270
0.r r9
0.1 l5

0.s30

3.299
0.28 r

0.r66
0,437

0,547

0.060

0.009

0.028

0.564

3.460

0.288

0.r80
0.554

0.5 r4

0.057

0.009

0.027

0.495

3.201

0.260

0.1 66

0,494

0.458

0.053

0.008

0.023

0.472 0.460

3.036

0.258

0.1 57

0.s32

0394
0.049

0.008

0.020

0.s04

3.343

0,29s
0.t72
0.601

0.423
0.05 r

0.009

0.022

3.034
0.256

0.t57
0.sr0
0.4t5
0.051

0.008

0.022

5.357 5.653 5.1 58 4.925 4.9t4 5.420

9.90o/o

3.299
0.28 t

0.r66
0.437

0.547

0.060

0.009

0.028

9.98%

3,460
0.288

0.r80
0.ss4

0.514

0.057

0.009

0,027

9.600/o

3.20 r

0.260

0.166

0.494

0.4s8

0.0s3

0.008

0.023

9.59%

3.034

0.2s6
0.t57
0.510

0.4 r5

0.0s 1

0.008

0,022

936%

3.036

0.258

0.1 57

0.s32
0394
0.049

0.008

0.020

930%

3.343

0.295

0.t72
0.601

0.423

0.0s r

0.009

0.423

5.357 s.653 5.r58 4.925 4.9t4 5.82 r

9,90%

0.100

9.98o/o 9,60%

0.099

9.s9%

0.1 00

936%

0.1 00

8.66%

0.1 00

0.907 2.302 7.081 7.08 t

0,100

8.369

t29
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VILLAGE OF BARRINGTON, ILLINOIS

Dircct nnd Ovcrlapping ltropcrty Tnx llatcs - Last'fen T¡rx Levy Yenrs - Lnke County
Dcccmbcr 31, 201I (Unauditcd)

200 r 2002 2003 2004

Village of Barrington
General Corporate rate

Police Perrsiorr

Debt Service lìate
Total Direct'fax Ratc

Overlapping Rates for Cuba'fownship
School District #220

Collcgc District #5 l2
Barrington Public Library District
Barrington Park District
County of Lake

Lake County Forest Preserve

Cuba'l'ownship

Cuba'l'ownship Gravel

Cuba Township Road and Bridge

Total Direct & Ovcrlapping Tax Ratc

Cuba Township

Village of Barringlorr Percent of 'I'otal

Ovcrlapping Ratcs for Ela Township

School District #220

College District #512

Barrington Public Library District
Barrington Park Distriot
County of Lake

Lake County llorest Preserve

lila'l'ownship
Ela Township Cravcl
Ela Township Roacl and Bridge

'fotal Direct and Overlapping Tax llate
Ela'l'ownship

Village of llarrington Percerrt of 'l'otal

Special Tax District ll I - Lake County

0.394
0.054

0.t78

0.350

0,048

0.t58

0.319

0.055

0.1 63

0.375

0.0s9

0.1 65

0,626

3.733

0.349

0.t92
0.4t7
0,5 r6

0.22t
0.083

0.030

0.030

3.353

0.322

0.r82
0.528

0.502

0.232

0.078

0.145

0.030

3.200

0.3 r8

0.t77
0.5 r7

0.490

0.225
0.076

0.r35
0.030

0.599

3.40r

0,271

0. r93

0.532

0.465

0.2t9
0.077

0.r35
0.032

0.5s6 0.537

5.571 5.372 5.1 68 5.32s

n.24% 10.3s% t0.39% il.25%

3.733

0.349

0.192
0.417

0,5r6
0.221

0.09ó

0.030

0.0 r2

3.3 53

0.322

0.r82
0.528

0.502

0.232

0.093

0.030

0.0 r3

3.200

0.3 r8

0.177

0.5 I7

0.490

0.225

0.086

0.029

0.0r r

3.40 r

0,27t
0.r93

0.532
0.465

0.219

0.085

0.030

0.01t

5,566 5.255 5.053 5.207

n.25%

0.094

10j8%

0.r06

t0.63%

0.r00

1t.50%

0.r08

Special 'l'ax District #3 - Lake County 0.341 0.3t2 0.286

Data Source: Lake County Clerk
Note: Overlapping rates are those of local and county governrnents that apply to property owners within

the Village. Not all overlapping rates apply to all Village property owners.

r30
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200s 2006 2007 2008 2009 20r0

0.369

0.066

0. l6l

0.349
0.068

0.r54

0.3s2
0.0s5

0,t22

0.281

0.080

0.12 t

0.283

0.12r
0.1l2

0,294
0.r21

0.r37

0.596 0.571 0.s29 0.482

3.064

0.2t8
0.r50
0.499
0.4s3

0.r99
0.237

0.516

3.270

0.3r0
0. r60

0.580

0.460

0.200

0.070

0,s52

3.246
0.278

0.1 55

0.sr0
0.4s4

0.2r0
0.078

0.r35
0.032

3.386

0.320

0,r69
0.525

0.450

0.204
0.077

0.032

0.032

3.023

0.269
0.1 52

0.458

0.444
0.20r
0.077

0.13s

0.029

3.438

0.305

0.1 70

0.630

0.s05

0.r98
0.078

5.098 s.r95 4.788 s.362 s.s66 5.876

ll.690/o 1099% r r.05%

3,023
0,269
0.t52
0.458

0.444

0.201

0.082

0.032
0.0r0

8.99%

3.064

0.278
0.150

0.499

0.4s3

0.r99
0.t27

9.27%

3,272

0.3t2
0.r6r
0.s76
0.464
0.200

0.084

9,39%

3.438

0.305

0,170

0.630

0.50s

0.r98
0.091

3.246
0.278

0.1 55

0.s 10

0.454

0.2r0
0.08s

0.030

0.0t0

3.386

0.320

0.1 69

0.525

0.450

0.204
0.086

0.032

0.010

4.978 5.1 82 4.671 5.252 s.585 s.889

n.970/o

0.1 02

n.020/o

0.1 00

n.330/o

0,100

9.18%

0.r00

9.24%

0.t00

9.370/o

0.r00

0.266 0.242 0.220

l3l

0.2t2 0.2t2 0.2t2



VILLAGE OF BARRINCTON, ILLINOIS

Principal Proporty Tax Payers - Current Year and Ninc Years Ago
December 31, 20l l (Unaudited)

20n 2002

Taxpayer

Assessed

Valuation
Assessed

Valuation

Percentage

of TotalVillage
Assessed

Value

Percontage

of TotalVillage
Assessed

Rank Value Rank

Garlands Senior Living Center $ l5,l 82,613 I 6190/o

Bourns/GE Capital 7,612,010

Hamilton Partners 4,996,143 2.23%

Welsh Buildings 3,922,551 t35%

The Foundry Center 3,663,824 1.640/o

MotorrrlVerks 3,077,134 1.38o/o

Jetco Proportios 2,443,768 1.09o/o

Pepsico (Quaker Oats) 2,026,044 0.91o/o

Harris Bank I,l58,l3l 0.52%

Cook Street Plaza t,062,355 t0 0.48%

The Pepper Conrpanies

Dearborn Associates

NW Community Health Services

3.410/o $ 10,131,756 2 2.350/o

I t,753,135 I 2J30/o

3,048,112 0,7ti/o

8,498,1l6 t.97%

2,431,656 0.s6%

5,554,138 t.29%

3,054,830 0.71o/o

1,665,849 0.39%

5,597,374 t30%

1,565,867 l0 0.36%

7

3

8

5

6

2

3

4

5

6

7

I

9

9

4

45,144,573 20.200/o

Data Sources: Barrington and Cuba Township Offìces for Properly Index Records
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VILLAGE OF BARRINGTON, ILLINOIS

Properûy Tox Levies ¡nd Collectlons - L¡st Ten Flccal Ye¡r¡
I)ccember 31, 20ll (Unaudlted)

See Following Pago



VILLAGE OF BARRINGTON, ILLINOIS

Property Tax Levies and Collcctions - Last Ten Fisc¡l Yenrs
December 31, 20l l (Unnuditcd)

Fiscal

Year
Ended

Taxes

Levied
for
the

Fiscal Year
Lake County
Collections

Total
Collections

Percent

ofLevy

Collected within the

Fiscal Year of the LevyTax

Levy
Year

Cook County
Collections

2002 2001 $ 2,57t,291 $ 1,254,596 $ t,3 t2,6lg g 2,567,205 gg.g4%

2003 2002 2,735,632 l,239,lg6 1,449,775 2,688,961 98.29%

2004 2003 2,83 1,155 I ,363,120 1,441,266 2,804,386 99,05%

2005 2004 3,047,690 1,492,694 1,550,754 3,043,438 gg.g60/o

2006 2005 3,256,539 1,562,005 1,677,519 3,239,524 99.49o/o

2007 2006 3,293,501 I,609,587 1,417,595 3,027,t82 9l.gl%

2008 2007 3,417,205 1,667,259 1,',737,441 3,404,700 99.630/o

2009 2008 3,694,040 1,613,146 2,012,690 3,625,836 gg.ts%

2010 2009 3,404,384 1,722,329 l,536,99g 3,259,326 95.74%

20t I 2010 3,487,785 1,742,625 1,744,377 3,487,002 gg9g%

Data Sources: Cook and Lake County Extension Offices
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Collections in

Subsequent Years Total Collections to Date

Lake County

Collections

Cook County

Collections

Total

Collections Amount

Percentage

ofLew

$ $ 770 $ 770

37,714 38,070

22,051 22,053

2,510

l,8l I l,8l I

2t8,258 2t8,342

12,272 12,369

57,228 57,269

144,670 144,670

s 2,567,975

2,727,031

2,826,439

3,045,948

3,241,335

3,245,524

3,417,069

3,683,105

3,403,996

3,487,002

99.870/o

99.690/o

99.83%

99.940/o

99,530/o

98.54%

r00.00%

99J00/o

99.990/o

99.980/o

356

1,684

84

4t

2

97

826

t34



VILLAGE OF BARRINGTON, ILLINOIS

Taxnblc Sales by Category - Lnst Ten Fiscal Yenrs - Cook County
December 31, 201I (Unauditcd)

FiscalYear 2002 2003 2004 2005

General Merchandise

F'ood

Drinking and Eating Places

Apparel

Furniture and H.H. and Radio

Lumber, Building, I'lardware
Automobile and Filling Stations

Drugs and Misc. Retail

Agriculture and All Others

Manufacturers

$

3,047,188

5,994,823

2,681,416
16,691,352

3,5 I 7,1 86

t 53,885,087

7,738,951

17,688,402

614,982
2,909,140

5,613,996
2,930,294

15,670,559

3,140,645
172,415,258

7,942,654
12,810,647

1,801,400

593,507

3,233,562
5,714,286
2,673,085

15,973,1l5
3,452,307

152,330,220

7,853,545

12,629,290

1,602,166

125,872

3,036,784
6,763,785

2,541,055

13,959,891

3,577,195

152,797,460

I,100,794
10,824,317

1,750,866

Total 211.144.405 225.749.565 206.0ss.083 203.478.019

% Distributed to V¡llage 1.00o/o 1.00% 1.00% 1.00o/o

Data Source: Village and State Records
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2006 2007 2008 2009 2010 20t r

3,308,888

8,241,877

2,958,3 t 8

13,254,874

3,952,844
159,472,584

9,140,505

12,763,725

3,973,478
8,979,813

2,419,931
14,949,124

3,986,916

150,358,899

13,t 08,691

13,582,916

3,668,594
7,984,064
2,223,367

12,368,135

2,731,774

125,595,8t 8

12,277,117

10,605,073

3,304,605

7,229,709
1,526,388

8,979,191

310,032

3,489,465
10,221,790

1,301,813

8,462,082
40t,66t

I t9,459,071

9,327,655
12,808,51 I

862,461

3,708,071

10,427,020

1,558,386

6,861,176

338,635

121,042,366

12,636,352

9,379,346

3,225,291

108,177,081

12,919,143

7,279,622
3,520,60t

2n^9n,615 2n359J68 171

t,000/o r.00% t.00% r.00% 1.000/o r.00%
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VILLAGE OF BARRINGTON' ILLINOIS

T¡x¡ble $ales by CategorT - L¡st Ten Fiscal Ye¡rs - Lako County

December 31' 2011 (Unaudited)

FiscalYear 2002 2003 2004 2005

General Merohandise

Food

Drinking and Eating Places

Apparel
Furniture and H.H. and Radio

Lumber, Building, Hardware

Automobile and Filling Statio¡rs

Drugs and Misc. Rotail

Agriculture and All Others

Manufacturers

Total

% Distributed to Village

.224 227 70.803 2l

$

29,198,579

9,840,959

6,264,180
4,828,312

6,390,493

I19,653,601

28,805,812

19,703,288

30,771,080

11,140,219

6,942,840
4,900,417

8,064,721

I14,710,619
26,438,466

24,402,441

28,084,809

I1,078,993
7,160,694
6,013,638

7,590,706

103,798,486

25,066,117

24,150,923

30,193,702

10,485,573

6,872,356
5,303,341

6,742,887

t06,267,013

25,077,564

29,962,303

9

.000/o r.00% 1.00% 1.00%

Data Source: Village and State Records
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2006 2007 2008 2009 20r0 201 r

30,244,903

11,120,694

6,350,788

6,707,955

6,590,044

108,001,042

25,685,198

35,252,719

32,198,469
8,833,283

5,468,640
8,600,778

6,530,694
100,994,765

28,068,500
37,081,944

31,636,161

7,990,660
4,706,710

7,055,920
2,996,035

80,674,148

25,207,826

33,124,004

29,420,921

I,l3l,593
4,002,358

4,764,192
I,319,533

76,241,458
23,107,891

23,398,561

25,537,665

9,236,061

8,398,785

6,383,503

1,261,549

85,263,879

39,132,207

12,761,242

24,471,677

9,990,319

3,816,543

10,767,763

648,822

105,335,615

41,906,671

12,917,933

229.953.343 227-777.073 193.291.464 t 70.386.s07 t 86.974.891 209^8ss^343

r.00% 1.000/o r.00% t.00% 1.000/o 1.00%
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VILLAGE OA BARRTNCTON, ILLINOIS

Direct and Overl¡pplng Sales Tax Ratcs - Last Ten Fisc¡l Yearu - Cook County

December 31, 201 1 (Unaudtted)

Fiscal

Year
State

Rate

RTA
Rate

County
Home Rule

Rate

Total

Sales Tax
Rate

o/o

Distributed
to Village

2002

2003

2004

200s

2006

2007

2008

2009

20 t0

20il

N/A

N/A

N/A

N/A

6,250/o

6.250/o

6,250/o

6.250/o

6,25%

6.250/o

N/A

N/A

N/A

N/A

0,750/o

0.75%

r.00%

t.00%

1.000/o

t.00%

N/A N/A

N/A N/A

N/A N/A

N/A N/A

0.750/o 7,7s%

0.75% 7.75%

1.750/o 9.000/o

t.750/o 9.000/o

t.25% 8.s0%

t,25% 8.5070

N/A

N/A

N/A

N/A

1.000/o

r.00%

t.00%

1.00o/o

1.00%

t,000/o

Data Source: Village and State Records

Note: lnformation prior to the fiscal year ended 12131106 is not available.
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VILLAGE OF BARRINGTON, ILLINOIS

Direct ¡nd Overlapping $ales Trx Rntes - Lost Ten Fiscal Years - Lnke County

Deccmber 31, 20ll (Unaudited)

Fiscal

Year

State

Rate

RTA
Rate

Total

Sales Tax

Rate

%
Distributed
to Villace

2002 N/A N/A

2003 N/A N/A

2004 N/A N/A

200s N/A N/A

2006 6.25% 0.250/o

2007 6.2s% 0.250/o

2008 6.25% 0.750/o

2009 6.250/o 0.750/o

20 r0 6.25% 0.750/o

201 r 6.25% 0.750/o

Data Source: Village and State Records

Note: Infonnation prior to the fiscal year ended 12/31106 is not available.

N/A

N/A

N/A

N/A

6.s0%

6,500/o

7.00%

7.00%

7.00%

7.00%

N/A

N/A

N/A

N/A

r.00%

1.00%

1.000/o

r.00%

1.000/o

t.00%
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VILLAGE OT' BARRINGTON, ILLINOIS

Ratlos of Outst¡nding Debt By Type - Lnst Ten I'isc¡l Yenrs

December 31, 20l l (Unaudtted)

Governmental Activities

Fiscal

Year

General

Obligation
Bonds

Installment

Contracts

Alternate
Revenue

Bonds

Debt

Certificates

2002 $ 9,380,000 $ 500,000 $ $

2003 8,960,000 4 t 0,000

2004 8,525,000 315,000

2005 8,060,000 215,000

2006 7,575,000 I10,000

2007 7,065,000 9,500,000

2008 6,535,000 9,500,000

2009 5,890,000 2,550,000 9,260,000

20r0 5,305,000 2,455,000 8,905,000

20t r 4,665,000 2,340,000 8,510,000

Data Source: Village's Records

Note: Details regarding the Village's outstanding debt can be found in the notes to the financial statements.

( I ) See the Schedule of Dernographic and Economic Statistios for personal income and population data.
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Busincss-$pe
Aotivitiæ

Altcrnatg
Rcvcnug

Bonds

IEPA
Loang

Total
Primary

Oovornment

Peroontagc

ofPsrsonal
Income (l)

Per

Capita(1)

$ 2,275,000 $ 2,656,768 s 14,811,768

2,125,000 4,147,903 15,642,903

1,970,000 4,007,445 14,817,445

1,810,000 3,818,750 13,903,750

1,645,000 3,624,932 12,954,932

11470,000 314251845 211460,845

1,290,000 322t,350 20,546,350

9,690,000 3,011,299 30,401,299

9,465,000 2,7951538 28,925,538

9,170,000 2,5731912 27,258,912

3.320/o $ 1,456.70

3.5ú/o 1,538.44

3,320/o 1,457,26

2.48o/o 1,367.40

2,310/o 1r274,09

3.820/o 2,110.63

3.660/o 2,020,69

5.420/o 2889.90

5.07o/o 2,800.96

4,960/o 2,639.58

ta



VILLAGE OF BARRINGTON, ILLINOIS

Ratio of General Obligntion Bonded Dcbt to
Equalized Assessed Valuation and Net Genernl Obligntion Bonded Debt - Last Ten Fiscal Ye¡rs

December 31, 20ll (Unaudited)

Fiscal

Year

(l)
Population

(2)

Assessed

Value

Outstanding

General

Obligation

Bonded

Debt

Less

Debt

Service

Funds

Net
General

Obligation
Bonded

Debt

Ratio of
Outstanding

General

Obligation
Bonded

Debt to
Assessed

Value

Outstanding

General

Obligation
Bonded

Debt

Per Capita

2002 t0,16g $ 431,224,878 $ 9,380,000 $ 503,318 $ 8,876,682 2,06% $ 873.00

2003 t0,168 457,681,703 8,960,000 375,522 8,584,478 r.88% 844,26

2004 10,168 475,619,193 8,525,000 351,097 8,173,903 1.720/o 803.89

2005 t0,t68 519,255,502 8,060,000 366,422 7,693,578 1.480/o 756,65

2006 10,168 544,714,485 7,575,000 366,423 7,208,577 1.320/o 708.9s

2007 t 0,168 570,858,639 7,065,000 376,403 6,688,597 1,t70/o 657.81

2008 10,168 658,234,386 6,535,000 346,240 6,188,760 940/o 608.65

2009 10,167 697,097,549 15,150,000 296,661 .14'853'339 2,130/o 1,460.94

20t0 10,327 706,366,747 14,2t0,000 309,860 13,900,140 1.970/o I,346.00

20il 10,327 670,645,634 13,175,000 133,451 13,041,549 t,94% 1,262.86

Data Sources

(l) 2000 census figure used for fiscal years ending 2002 through 2009. 2010 census fïgure usod for fiscal year

ending 2010 and 201 l.

(2) Equalized value from Cook and Lake County Tax Extension Officos.
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VILLAGE OF BARRINGTON, ILLINOIS

Schedulc of Dircct and Overlapp¡ng Bonded Debt
Dcccmbcr 31, 201 1 (Unnudited)

Gover¡r¡nent¿rl Unit
(l)

Gross Debt

(z',)

Percentage

of
Debt

Applicable
to Villace

(3)

Village's

Share of
Debt

Village of Barrington $ I 5,5 15,000 100.00% $ 15,515,000

Barrington Park District 23,120,000 84.61% 19,561,832

Unit School District #220 95,255,000 t9.53% 18,603,302

College District #512 195,251,472 232% 5,310,840

Lake County Forest Preserve 287,790,000 2.34% 6,734,286

Cook County Forest Preserve District 101,935,000 0.38% 387,353

County of Cook 3,15 1,845,000 0.38% 11,977,011

TotalOverlapping Debt 3,855,196,472 62.574.624

'fotals 3,870,711,472 78,089,624

Data Sources

(l) Source: Individual Coverntnetttal Unit's Annual Financial lìeports.

(2) Deterrnined by ratio of assessed value of property subject to taxatiorr in Village of Barrington to value of
property subject to taxation in overlapping unit. Cook and Lake County'fax Ëxtension Offices.

(3) Amount in column (2) multiplied by amount in column (l).
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VILLAGE OF BARRINGTON, ILLINOIS

Demographic and Economic $tatistics - Last Ten Fiscal Yenrs
December 31, 201 1 (Unaudited)

Fiscal

Year

(t)
Population

(3)

Education
(3) Level in

(2) Per (3) Years of (3) (3)

Personal Capita Median Formal School Unemployment

Income Income Age &bo{lqg Enrollment Percentage

2002
2003

2004

2005
2006

2007

2008

2009
201 0

20r r

10,168 $

t0,t68
t 0,1 68

1 0,1 68

t0,l6g
1 0,1 68

10, I 68

10,168

t0,327

10,327

l6
l6
t6
16

r6
t6
r6
r6
l6
t6

446,802,256
446,802,256
446,802,256

561,253,264
561,253,264

561,253,264

561,253,264
561,253,264
570,029,746
549,241,495

$ 43,942

43,942

43,942

55, I 98

55, I 98

55, I 98

55, I 98

55,198

55, I 98

53, I 85

39

39

39

40

40

40

40

40

40

40

3,041

3,041

3,041

3,297

3,297

3,297

3,297

3,297

3,297

3,102

2.70/o

2,70/o

3.50/o

3.20/o

2.6%

3.00/o

3.8V0

6.20/o

6.50/o

6.4%

Data Sources

(l) The 2002 through 2009 figures are based on the 2000 Census Population number. The 2010 and 20ll
figures are based on the 2010 Census Population number.

(2) The 2002 through 2009 fìgures are based on the 2000 Census Population number. The 2010 and 201I
figures are based on the 2010 Censes Population number.

(3) The 2002 through 2004 figures are based on the 2000 Census Population numbers. The 2005 through

20ll figures are fro¡n the Amerioan Community Survey S-Year Bstimates, which is produced by the US

Census Bureau.
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VILLAGE OF BARRINGTON, ILLINOIS

Principal Employers - Current Fiscal Year and Nine Fiscal Years Ago
December 31, 201 1 (Unnudlted)

201 I 2002

Bmployer Employees Rank

Percentage

of Total

Village
Emplovoes Rank Emolovment

Percentage

of Total
Village

Emolovment

Unit School District #220

GE Capital Medical Services

Pepsico (Quaker Oats)

Barrington Park District

Motorwerks of Barrington

JewelFood Store

Barrington Transportation

Garlands

Pepper Construction

Village of Barrington

860

500

322

3t4

291

170

150

t42

t32

t20

l

2

3

4

5

6

7

I

9

r0

9.26%

5.380/o

3.470/o

338%

3.t3%

t.830/o

t,6to/o

1,530/o

1.420/o

t,290/o

N/A N/A N/A

N/A N/A N/A

N/A N/A N/A

N/A N/A N/A

N/A N/A N/A

N/A N/A N/A

N/A N/A N/A

N/A N/A N/A

N/A N/A N/A

N/A N/A N/A

3.001 3230%

N/A - Information for the fisoal year 2002 is not available.

Data Sources: Village Community Development Department Records and U.S. Census Bureau
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VTLLAGE OF BARRINGTON, ILLINOIS

F'ull-time Equivalent Vlllnge Government Employees by Function - Last Ten Fiscal Years

Decembcr 31, 2011 (Unaudited)

Function 2002 2003 2004 200s 2006 2007 2008 2009 2010 201 I

General Government

Adrninistration

Finance

Engineering & Building
Economic &
Comrnunity Development

7.70

4.05

5.20

4.5 t

4.70

2.55

r r.33

6.70

9.40

6,7s

9.40

6.75

7.70

6.80

7,90

4.91

s.20

2.6t

4.70

2.55

Public Works 22.89 24.94 24.94 22J3 14.31 16.44 10.10 8.70 8.48 8.48

Police 40.10 40.t0 40.10 39.86 38.90 40.1s 40.40 27,45 27.80 27,80

29.00 4t.40 4t.40 38.40 41,40 42.00 41.00 40.00 40.00 40,00

Building and Planning 5,47 6.14 6.14 6.42 6.43 9.63 0.00 0.00 0.00 0.00

f. tre

4.94 3.61 4.s7 5.52

4.54 3.01 3.91 2.96

HR/RM 2.70 2.00 2.00 2.00

Water and Sewer 7.00 7.00 7,00 7.00 15.30 17.30 15.63 t7 .7t 15.88 15.88

Recycling and Refuse L65 I .69 1.79 0.99 1.78 1.78

CentralGarago 3.00 3.00 3.00 3.00 3.05 3.05 3.05 3.00 2.2s 2.25

Commuter Parking Lot 5. r 0 5. r0 5. r0 4.86 7.s0 7.85 7.80 7.30 5,51 5.51

Total 30.s9 r43.83 143.83 136.t7 140.29 l50.92 141.66 lzt.s8 119.43 l19.43

Data Source: Villago Records

1998 - 2005 numbers are based on the original budget document.

2006 is based on 3rd Budget A¡nendment.

2007 is based on 6th Budget Amendment.

2008 is based on 3rd Budget Amendment, less 6 employees NF'd on I l/l l/08.
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VILLAGE OF BARRINGTON, IILINOIS

Operatlng Indlc¡tort by Functlon/Prcgram . Lart lcn Flscrl Ye¡rs
December 31' 2011 (Unaudlted)
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VILLACE OF BARRINGTON, ILLINOIS

Opernting Indicntors by Function/Progrrm - Last Ten Fiscsl Years
December 31, 20ll (Unaudited)

Function/Program 2002 2003 2004 2005

Public rt/orks

Forestry

Number of Parkway Trees Planted

Number of Parkway Trees Trimmed
Fleet Services

Number of Vehicles Maintained
Preventative Maintenance Services

Public Safety

Fire (l)
Number of Fire Calls

Number of ËMS Calls

Number of Training Hours

ISO Rating (Vi llage/District)
Police

Part I Crime

Calls for Service

State Tickets lssued

Parking'fickets Issued

Number of Arrests

Number of Accident Reports

Number of Investi gations Conducted

Comrnunity Development

Number of Building Permits Issued

Numbor of Building Inspections

Highways and Streets

Sidewalk Replaced/lnstalled (sq. ft.)
Annual Street Rehab Program (lin ft.)
Crack Sealirrg (lbs, installed)

rWater and Sewer
rWater Main Breaks

Flydrants Flushed

Water Meters Replaced

Average Water Produced Daily
Average Daily Consumption

Sanitary Sewer Televising (feet)

Sanitary Sewer Repairs

N/A: Not Available

Data Source: Village Records

72

190

73

t74
73

232
66

294

N'\
I,157

1,028

1,567

7,449

4/5

N/A
807

1,000

1,464

6,719
4t5

N/A
937

1,144

1,670

9,826
415

200
I,145

1,371

1,569

8,239
4ls

280

11,927

N/A
8,339

647

939

941

266
t0,6t I

N/A
8,313

572

90r

932

274

13,957

N/A
7,656
789

908

925

274

13,675

5,057

7,590
8r7
839

86s

504

1,446

N/A
8,980

30,000

554

2,134

N/A
8,650

30,000

65

N/A
N/A

1,567,545

1,207,071

2,509

N/A
10,395

30,000

38

934

700

1,629,391

I ,571 ,391

N/A
2,lgg

2,854

16,788

8,295

30,000

703646

54

N/A
N/A

1,609,910

1,244,531

N/A
N/A

38

946
8s0

1,799,386

1,754,690

N/A
725

N/A
N/A
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2006 2007 2008 2009 20r0 201 I

76

94

74

205

238
1,346

tp97
1r748

14,799

4t5

1,590

1,8t9
l3,l8t

4t5

1,455

1,856

67,213

4t5

1,336

t,8ó7
16,920

4t5

1,529

1,925

20577

4ts

1,701

rSsr
34,388

4t5

t60
69

ll8
442

30

t73

74

t94
75

r63

74
124

t29
810

74

98

s8

t t89

3t7
20,069

4,993

6,892
838

812

955

273
13,217

4,567

61528

675

928

724

209
13,820

41775

6,653

784
748
373

133

12,266

4A64
3,734
55r

633

268

t27
t4,016
41577

21459

496

609

3t2

160

13,975

2,994

31222

526

s80

20t

653

2,747

t3,837

8,790
30,000

27

96t
I,l lg

116741636

t,399,783

12,000

1,096

2,582

13,150

9,720
30,000

32

96t
1,052

1,570,230

1,354,408

12,700

1,400

502
1,954

5,148

6,000

0

20

952
538

1,718,000

t,390,810
30,413

1,200

498

1,532

5,080

6,963

t0,000

35

961

394
1,408,370

I,105,066
14,350

0

582

l,3l I

4,330

11,240

0

l8
978
55

1,522,000

1,274,000

29175

l06s

732
1,277

3,431

t4,297
0

646

24

978
44

t499000

1308000

8800

667s
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VILLACE Or BARRINGTON, ILLINOIS

Crpltal Ascet Strtlrtlc¡ by FunctlonÆrogram - L¡rt Ton Flccal Ye¡rc
Dccembor 31, 20l l (Unaudlted)

Funotion/Prpgram 2002 2003 2004

PoliaoStations I I I

FiroStations 2 2 3

Publio Works
sürers (Miles)
Sidewalks (milcs)

StrcÊtlights

\lVatcr and Sewer
\ilater Mains (Milos)
Firc Hydrants

Saniary Sowcrs (miles)
Sanitery Manholes

N/A - Not Availablc

Data $ouroo: Village Resords

70.40

26.40

824

86.00

N/A
62.00

N/A

70.40

26.50

824

86.00

N/A
62.00

N/A

70,40

26.s0
824

86.00

934
62.00

N/A
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2005 2006 2007 2008 2009 2010 201 r

I

70.40

26.75

824

88.00

946

64.00

N/A

70.40

27.24
824

88.00

96r

64.00

9r3

I

70.40

27.24
824

88,00

961

64.00

9r3

70,40

27,24

824

88.00

96t
64.00

913

70.40

33.84

824

88.00

961

66.00

1,823

70.40

34.99

824

87.00

978
66.00

1,856

I

3

70.40

34.99

8U

86.81

978
66.00

1,857

I

333333

I
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VILLAGE OF BARRINGTON, ILLINOIS

General Information
l)ecember 31, 20l l (Unauditcd)

Date of Incorporat¡on

Form of Government

Coographic Location

Area

Miles of Streets

State

County
Village

Ten Largest Water/Sewer Users:

Pepsico

The Garlands

Barrington FIigh School

Good Shepherd l{ealth & Fitness

Alden
Bârrington Park District
Motor Werks

F'ast Eddie's Car Wash

Greencastle

Sunrise

Total

TotalGallons Billed

Recreation and Cultural:

Numbcr of Parks

Park Area in Acres

Number of Libraries

Municipal Services and Facilities

r 86s

President / Board of Trustees

Northwest Suburb of Chicago

5.1 square miles

l6
2

Porcent

of
Water

Metered

53

Gallons

16,773,000

14,164,000

7,497,000

6,722,000
4,891,000

4,558,000

2,728,000
2,445,000
2,136,000

1,978,000

3.8t%
3.22%

t.700/o

t,53%
l.llo/o
1.03%

0.62%

0,s6%
0.490/o

0,450/o

63.892.000 l4.5lo/o

5

203

t52

440,396,000



VILLAGE OF BARRINCTON, ILLINOIS

Generol Information
December 31, 20ll (Unnudtted)

Municipal Services ancl Facilities - Continued

Library Statistics:

Nurnber of Volumes

Audio Recordings

Video Recordings

Periodioals (Subsoriptions) (Not Including Those Available On-line)
Registered Borrowers

Circulation
Employees (Library)
Full+ime
Part+ims

Elections

Number of Registered Voters

Number of Ballots Cast in Last Munioipal Blection

Percentage of Registered Voters Voting in Last MunicipalElections

Bond Rating
Debt Ce¡tificates, Series 2007 (Moody's)

Taxable General Obligation Bonds Series 2009 (Standard & Poor's)

(Waterworks and Sewerage & Capital Improvements Alternate Revenue Sources)

General Obligation Refunding Bonds Series of 20094 (Standard & Poor's)

Genoral Obligation Refunding Bonds Series of 20098 (Standard & Poo/s)
(Waterworks and Sewerage Alternate Revenue Source)

Data Sources

Village of Barrington reports from the following deparlments:

Financial Services

Public Works

Barrington Head Librarian

Barrington Park District Personnel

233,396

3 t,845
21,496

3s6
32,545

1,208,773

37

53

9,282
I,587

17.t00/o

Aaa

AA+

AA+
AA+

Village of Barrington Deputy Village Clerk
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